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no merger had taken place. 


Announcement. 
The Trust Company of America. 
Colonial Trust Company, 
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COLONIAL BRANCH of THE TRUST COMPANY OF AMERICA. 


Until further notice all business of each office will continue to be conducted, 
as far as both depositors and the public are concerned, in all respects as though 


New York, N. Y., April 26, 1907. 
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THE WEEK. 


Weather conditions have again dominated trade, but 
reports have become irregular, some sections still complain- 
ing of unfavorable temperature, while most dispatches 
reflect the brighter results of tardy sunshine. Similar 
uncertainty is recorded as to progress of the crops, while 
the cereal markets are responsive to the strengthening 
influence of a broader foreign demand. It is noteworthy 
that manufacturers continue vigorously preparing for 
future activity, regardless of any temporary interruption to 
distribution by the weather. The only idle machinery is 
reported at footwear factories, where spring deliveries are 
about finished and fall contracts have not yet arrived 
freely. This is a seasonable event, and the temporary re- 
duction of about one third in active capacity is not an 
alarming sign. A few small strikes are also interrupting 
manufacturers, but inthe aggregate a very limited part of 
the nation’s producing power is inactive, and most of the 
idle machinery is due to the scarcity of labor. A vast 
tonnage of freight starts out from lake ports with the open- 
ing of navigation, and railway earnings thus far reported 
for April exceed similar figures for last year by 144 per 
cent. Foreign commerce at this port for the last week 
showed gains of $1,003,207 in imports and $278,842 in 
exports as compared with the movement a year ago. Bank 
exchanges at New York for the week were 25.1 per cent. 
less than a year ago owing to much smaller trading in 
securities, while at other leading cities there was an 
average gain of 6.9 per cent., which more clearly reflects the 
volume of commercial activity. 

Pig iron cannot be produced with sufficient rapidity in 
this country to meet the requirements of steel mills, more 
Middlesbrough iron being imported despite a further ad- 
vance in foreign quotations. Prices of all forms of iron and 
steel are strong, and some sales of pig iron for delivery 
during the last half of the year were made at $22, Valley 
furnace, against $21 only a few weeks ago. This does not 
indicate any loss of confidence in the future of the industry. 
Plate and sheet mills seem to be as far behind their orders 
as before talk of retrenchment began, and some railways 
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have already announced that about the same tonnage of 
steel rails will be required in 1908 as was ordered for this 
year’s delivery. Structural steel is wanted in great quanti- 
ties for bridges, and at the leading cities there are many 
office buildings and factory extensions that will take all the 
mills can produce for months. Pressure for merchant pipe 
has been so great that some mills have closed their books, 
except at substantially higher quotations. Tin plate mills 
are sold up to the last quarter. 

No accumulation of cotton goods has occurred in any 
position, the trade absorbing everything that comes from 
the factories, which, as a rule, have orders so far in advance 
that there is no effort to revive buying at first -hands. 
Buyers are reluctant to operate at present prices for 
remote delivery, yet no concessions are probable for some 
time, and most manufacturers’ agents expect a further 
advance. There is much talk of s lative purchases, but 
information on this point is limited aD Breer to 
have more goods than needed, while many will be obliged to 
secure additional supplies for future requirements. Numer- 

at second hands have not altered the 
situation. As the time approaches when another season’s 
supply of raw material must be purchased, a little attention 
is paid to events in the cotton market, but that has had no 
influence on finished goods of late. Export trade in cottons 
awaits reduction of stocks at Shanghai. Woolen goods are in 
a better position, demand having improved until it is 
evident that much machinery will be kept in operation 
throughout the season. 

Conditions are unchanged at New England footwear 
factories, except that eastern wholesale houses have placed 
more fall contracts, but mostphanis,operate little more 
than two-thirds capacity. Western jobbers urge early 
MISES oP Tal senie indicating that wholesalers have 
small stocks and anticipate an early resumption of business. 
Manufacturers insist on full quotations, no concessions 
being offered to stimulate demand. Local jobbers report 
an exceptionally brisk inquiry for colored shoes of all de- 
scriptions. Sole leather is steadier, a better demand im- 
proving the tone, but other varieties have declined still 
further, especially harness qualities. Some tanners report 
heavy cancellations of automobile leather. With the ad- 
vancing season there is a decided improvement in condi- 
tion of hides, and most varieties of branded hides suitable 
for sole leather are in request, but cow hides are weak and 
it is evident that tanners have accumulations of light stock. 
The fall in country hides has been so extensive that a reac- 
tion is expected by many in the business. 

After much irregularity in response to contradictory crop 
reports prices of grain closed the week at a decidedly higher 
level. The advance was due less to evidence of serious in- 
jury to the domestic crop than to a heavy export demand 
that depleted stocks at the seaboard and forced covering 
of contracts by the short account. Less favorable pros- 
pects abroad are more potent than confusing statements 
circulated regarding the yield in this country. Western 
receipts of 4,823,329 bushels of wheat, compared with 
1,709,337 in the same week last year, while exports from all 
ports of the United States were 2,117,053 bushels, flour in- 
cluded, against 1,286,342 in 1906, and 681,780 two years 
ago. Interior arrivals of 2,893,007 bushels of corn exceeded 
the 2,044,160 last year, while Atlantic exports were 1,722,073 
bushels, against 1,097,170. The cotton market was also 
firmer, exports making a much better comparison with the 
movement last year than appeared in comparing port 
receipts. Needed rain improved the. crop outlook in Texas 
and spinners continued to absorb large quantities. 

Liabilities of commercial failures thus far reported for 
April amounted to $7,961,309, of which $3,969,831 were in 
manufacturing, $2,565,245 in trading and $1,426 233 in other 
com nercial lines. Failures this week numbered 228 in the 
United States against 215 last year, and 16 in Canada com- 
pared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The retail and jobbing trade in spring and 
summer merchandise is backward, owing to the unfavor- 
able weather. Farming operations are also delayed. Dry 
goods jobbers report dullness in seasonable goods, but there 
is considerable activity in printed napped fabrics for next 
fall. Cotton goods are very firm, with print cloths selling 
at higher prices, and ginghams and prints tending upward. 
Reports from men’s wear mills are more encouraging, and 
with wool goods ordered more freely a larger employment 
of machinery formerly idle is looked for. This tendency is 
reflected in the raw wool market, which is slightly more 
active, the demand for low wools showing improvement. 
Pig iron is more active, with fair sales for prompt and 
future delivery at firm prices. Steel products are firm and 
show considerable activity. Building operations projected 
and in progress promize a good demand for structural 
material. The lumber trade is good and there is a brisk 
demand for bricks, paints and other building materials. 
Trade continues steady in anthracite coal. The feature 
of the dairy market is the advance in butter, the offer- 
ings of which are small with an actual scarcity of top 
grades. Cheese rules firm, and there is a fair volume of 
sales of small lots. Hay is scarce and firm, and millfeeds 
are easy and lower. The home demand for grain is moder- 
ate,as the trade is well supplied. The fc reign demand is 
steady and shipments quite large, freight rates ruling firm. 
Bookings for this week include nearly 500,000 bushels of 
wheat and corn. 


Spring field.—Retail trade is fairly active, but there is 
some complaint of slow collections. In paper and textiles 
conditions are favorable, and the volume of orders and ship- 
mentsarelargerthan lastyear. Ifthe present average can be 
maintained throughout the year a new record will be made. 
Money rules firm at 6 per cent. and is in good demand. 
The savings banks are increasing rates on mortgage 
security from one-half to one per cent. 

Providence.—Improved conditions are reported in 
woolens, with a satisfactory duplicate business. Worsted 
lines are specially favored and a good duplicate business is 
reported. A steady demand continues for print cloths and 
the mills are sold well ahead. Scarcity of gray cloths have 
obliged some printers to run on short time. Ginghams are 
also in active demand and some lines are sold into January 
and February of next year. In heavy goods, however, the 
market shows no activity. Fair sized orders of jewelry are 
reported and factories are generally well employed. 





New Haven.—Retail business in all lines has been con- 
siderably retarded by the continued unseasonable weather 
and many local jobbers are feeling its effects. General 
conditions, however, are quite satisfactory, especially in 
the manufacturing and wholesale lines. Manufacturers of 
machinery report a continued demand and have sufficient 
orders to keep their plants running, at the present capacity, 
for some months. Manufacturers of hardware of various 
lines also report trade satisfactory. Collections are only 
fair and the banks report a good demand for loans. 

Philadelphia.—The wool market continues quiet, 
partly because stocks are so depleted that few desirable 
Jines are available. Very little terri‘ories of the new clip 
are handled, as views of growers are considerably higher 
than the market. Manufacturers of textiles are well em- 
ployed. Unfavorable weather has retarded retail trade in 
dry goods, cloak and suit trades, and as a result jobbers 
and manufacturers selling tothe smaller houses report col- 
lections slow. Wholesale diy goods houses, selling princi- 
pally to the manufacturing and larger retail trade, report a 
good season’s business. Manutacturers of cloaks and suits 
have had a good spring business, though there is difficulty 
in obtaining materials, as the commission and jobbivg 
houses have not been able to make prompt deliveries. 


Wholesale milliners are having a fairly active trade. Inthe 
leather market prices remain steady. Manufacturers are 
buying only for immediate requirements. Glazed kid is in 
small demand, but the stock on hand is not large. Sales 
were principally of patent leather, although there have 
been good sales for the better grades of glazed kid. Shoe 
dealers report trade dull and sales in small amounts on 
account of the backward season. 


Trade in iron and steel is brisk and prompt deliveries 
are ata premium. Conditions are regarded as sound and 
indications point to continued activity. The product is 
being rapidly taken and consumption continues large. Pig 
iron is active and the demand for finished materials is good, 
the mills having plenty of work. Trade in both anthracite 
and bituminous coal is normal and the demand continues 
firm, especially for domestic sizes. The electrical trade is 
busy, machine shops are well employed and a good volume 
of business is noted in the brass and copper trade. Whcle- 
sale lumber manufacturers and dealers report a fair de- 
mand, but the retail yards are not placing orders beyond 
immediate wants. It is still difficu!t to obtain cars for rea- 
sonably prompt shipments. Brick and cement manufac- 
turers report a good business, large orders being placed for 
spring business. The wholesale tobacco trade shows some 
slight improvement. Inquiries have been made for Penn- 
sylvania and Ohio tobaccos, which have been sellicg in 
small lots. The leading grocery jobbers are doing a season- 
able business, but purchases are for immediate wants only. 
Sugars are in good jobbing request and prices. are firm. 
Syrups and molasses are jn fair jobbing demand, principally 
bulk goods. The volume of trade in spirits has not in- 
creased to any material extent. In the money market rates 
are 5 per cent. for call money, 44 for time loans at short 
periods, and from 5 to 54 per cent. for longer terms. 


Pittsburg.—Dry goods have not been so active during 
the week, although some departments were very busy. 
Jobbers report business ahead of last year’s. There 
is much complaint of slow deliveries by the factories and 
stocks are depleted in some quarters. Retail merchants 
continue to complain of irregular business. Collections are 
still slow, but better than some months ago. Lumber is 
moving steadily and prices are firm. Groceries are in ac- 
tive call and provisions are in seasonable demand. The coal 
ma‘ ket is active and the river shippers moved about 3,000,- 
000 bushels south during the week. 


Allentown.—Retail trade has been retarded by unseason- 
able weather, but wholesalers and jobbers report a large 
volume of new business. Boot and shoe manufactories are 
steadily employed. Trade with slate operators is very 
promising, but there is a scarcity of labor. Prices are good 
and firm. Cement manufacturers report a steady demand, 
but shipments are not regular, owing to the scarcity of cars. 
Iron and steel continue active, the output for the balance of 
the year being practically sold. Building operations are 
active and labor is well employed. Collections are good. 


Erie.—Muanufacturers of engines and boilers report 
steady demand, and prices are well maintained. Factories 
are running to nearly full capacity, although a scarcity of 
skilled labor has a tendency to curtail the output and there 
are sufficient orders to keep them busy until late in the fall. 
Foundries and malleable iron works are crowded with 
orders and a number of local concerns are building large 
additions to their plants. Collections are good. 

Baltimore.—Jobbers report slow collections, and there 
is but little improvement in retail distribution. With deal- 
ers in dry goods and notions at wholesale, the volume of 
sales continues satisfactory. Sheetings are advancing and 
all lines of cottons are higher. Clothing manufacturers are 
booking good orders for future shipment, and values are 
higher. Millinery jobbers are doing a seasonable business, 
and sales of men’s furnishing goods, hosiery and underwear 
are heavy. Manufacturers of shirts and overalls are sold 
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up for several weeks ahead. This is the slack season in 
furniture, and orders are lightin volume. Wholesale trade 
in drugs and chemicals has fallen off perceptibly, though 
prices are firm. Business with dealers in leaf tobacco is 
better than for several weeks past, and collections are im- 
proving, values are high and prospects for spring trade ap- 
pear bright. Jobbing trade in paper and stationery shows 
a marked increase compared with last year. Harness manu- 
factories are doing a flourishing business, with liberal orders 
coming in from the South. There is no decreased activi'y 
in boots and shoes at wholesale, the demand for summer 
shoes being exceptionally strong. 


Nashville.—Trade has exceeded in volume the same 
period of Jast year, and johbers and manufacturers are 
working their forces at night in order to supply the demand 
for goods. Special aetivity is noted in the demand for 
lumber and hardware, on account of the large amount of 
building being done in this territory. Collections have 
improved materially during the past sixty days. 


Louisville.—Business is showing some signs of abate- 
ment, as spring buying is over and fall buying has not begun. 
Hardware is selling freely and there is a good demand for 
paints, oils and glassware. Paper dealers find business a 
little quiet and prices irregular. Jobbers of hats have done 
well. Sales of drugs are brisk. Manufacturers of tinware 
are sold ahead of last year. Collections are good. 

Cincinnati.—Retail trade improved considerably during 
the past week. The wholesale dry goods market is strong, 
with an upward tendency to prices, and many fabrics have 
been advanced, but sales have decreased on account of 
recent cold weather. Retailers hesitate to stock up, espe- 
cially with summer goods. In wholesale whiskey the 
demand is fair and the marketis firm. Business in pig iron 
this week is very active and the demand for all deliveries is 
large; the market is firm. The flour market continues 
exceedingly dull and prices are weak. Building material is 
in good demand. Banks report a fair demand for money. 
Call loans are quoted at five and six per cent. 


Cleveland.—Unfavorable weather continues to retard 
retail trade in spring merchandise and jobbers complain of 
slow collections. In manufacturing lines trade is brisk. 
There is a good demand for pig iron and finished products, 
with prices firm. Building permits issued for the week in- 
dicate an active season. Dwellings are in good demand 
and mill ex*ensions are numerous. There is a liberal de- 
mand for staple groceries and market values are firm. 
Weather conditions in the upper lakes have delayed this 
year’s opening of navigation. All available ore and coal 
boats are being loaded and await a break in the ice floes, 
which is daily expected. Banks report a much easier tend- 
ency in the local money market. 


Chicago.—The leading industries maintain un precedent- 
ed activity and further heavy orders io iron and steel and 
finished products add to the confidence felt in the outlook. 
Money conditions are somewhat easier and there is much 
strength in the absorption of raw materials and building 
supplies. Specifications are more numerous for structural 
shapes, and bookings in pig iron leave little output of the 
last quarter unsold. The demand is also well sustained in 
cars and railway equipment, while forges and foundries have 
all the work that can be handled for months ahead. Imple- 
ment, hardware and brass works increase their outputs. 
Heavy machinery is in good request and the carriage 
makers are busy and getting better prices, but there is 
some reduction of hands in electric products, due entirely 
to high cost and scarcity of necessary materials for con- 
version. The woodworking branches employ more machinery, 
particularly in furniture, box-making and building needs. 
Less tanning is done, but the buying remains good in 
leather, and the leather working trades show unusual 
activity, especially in footwear, belting and novelties. 
Supplies of lumber exceed those of a year ago, but the 





varieties are inadequate to satisfy current requirements. 
Receipts of hides are lower, but there is amp!e live stock 
and packing is heavier. 


Mercantile collections are now quite prompt, and, not- 
withstanding the high cost of money, trading defaults com- 
pare very favorably with a year ago. Weather conditions 
favor satisfactory progress of the growing crops Leading 
retail trade is steady, but requires warmer weather to im- 
prove the movement of seasonable goods. Wholesale trade 
in the staples indicates confident buying for fall delivery. 
The total movement of grain at this port, 9,305,907 bush- 
els, compares with 9,289,308 bushels last week and 6,884,420 
bushels a year ago. Compared with those of last year, re- 
ceipts increased 98.4 per cent. and shipments decreased 1.2 
per cent. Receipts of live stock were 285,457 head, against 
280,688 head last week and 247,639 head last year. Receipts 
of hides, 2,155,559 pounds, compare with 1,913,512 pounds 
last week and 3,413,350 pounds in 1906. Lumber receipts 
were 56,254,000 feet, against 52,214,000 feet last week and 
49,012,000 feet a year ago. Other receipts increased over 
the corresponding week of 1906 in wheat, corn, oats, 
barley, broomcorn, pork, eggs, cattle, hogs and sheep, and 
decreased in flour, rye, seeds, dressed beef, lard, cheese, 
butter and wool. New building permits, $1,285,150, com- 
pare with $874,850 last week and $1,413,350 a year ago, and 
real estate sales were $3,220,949, against $8,341,696 last 
week and $2,529,416 in 1906. Money is quoted at 54 to 6 per 
cent. and deposits show little gain. Better inquiry is noted 
for choice bonds and sales of local securities are of limited 
volume, and an average gain this week of $1.60 in prices of 
the ten active stocks is all due to a sharp rise in one manu- 
facturing stock. 

Minneapolis.—Warmer weather has had a favorable 
effect on the movement of merchandise, particularly in 
agricultural supplies, shelf hardware and dry goods. Cloth- 
ing and footwear are seasonably quiet, with advance orders 
for early fall delivery somewhat ahead of a year ago. Drugs 
and chemicals are active and the harness trade is brisk. 
Groceries are steady and factories in all lines are running 
full time. Collections show some improvement and money 
is in good demand at 6 per cent. Wheat seeding is practi- 
cally finished. Lumbershipments for the week were 7,760,000 
feet against 6,302,000 feet a year ago. 

St. Paul.—Business continues active in dry goods, men’s 
and women’s wear, hats and gloves,re order trade exceeding 
last year’s. Advance sales for fall delivery make a gratify- 
ing showing. Manufacturing footwear and harness jobbers 
report a steady business, and plants are fully employed. 
Groceries are in good demand and prices generally firm. 
Business in hardware and machinery and builders’ supplies 
is good. Wholesale drugs and chemicals are fairly active. 
Jewelry and notions are quiet and unseasonable weather 
delays distribution at retail, of summer abrics. Collec- 
tions are only fair. 


St. Louis.—The outbound freight movement continues 
on a large scale. Grain dealers, lumbermen and other 
handlers of heavy freights cannot obtain all the cars re- 
quired. Business in all lines of trade is active, except in 
dry goods and millinery, and in these it is far above the 
normal. In manufacturing lines business is quite active, 
with plenty of orders ahead. Collections are fair. Grain 
values fluctuated to a considerable extent, with a gain of 
lic. in wheat and le. in corn. Exporters and domestic 
buyers of flour operate to a moderate extent and prices are 
firmer. Spot cotton is active at an advance of ¢c. Spot 
pig lead and spelter are slow and weaker. Lumber trans- 
actions are of fair proportions. The demand for money is 
moderate ; time loans are made at 54 to 6 per cent., with 
the bulk of loans made at the latter figure. Commercial 
paper is discounted at 6 to 64 per cent. 


Kansas City.—Cold weather has retarded retail trade 
and also affected wholesale business in some lines. Farm 
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implements, hardware and footwear sales have exceeded 
those at this time last April. Collections are fair. Reports 
of green bug and dry weather come from some points in 
Kansas, and some corn was damaged by frost in southern 
counties. Recent rains will result in much benefit to most 
of Kansas City territory. The flour trade continues dull 
and featureless. Wheat receipts for the week were 400 
cars. The week was good in cattle, but stockers were dull. 
Hogs were in good supply and demand. Sheep and lambs 
did well. Total live stock receipts were 144,918 head. The 
demand for money is not so strong; rates are steady. 

Salt Lake.—Trade conditions in jobbing lines are 
generally favorable and the volume of business shows sat- 
isfactory gains. Building operations are resuming, anumber 
of quite large buildings are to be erected here this year. 
Shortage of supplies affects business to some extent, jobbers 
in dry goods, clothing and furnishings experiencing difficulty 
in supplying the demand. Collections are generally satis- 
factory. Crop conditions are quite favorable and an ample 
water supply is assured. The beet sugar acreage is largely 
increased. Money is in fair supply and the demand is good. 

Portiand, Ore.—Favorable weather, steady employ- 
ment for labor at the highest wages ever known here, and 
prosperous conditions in the agricultural districts, resulting 
from high prices for last year’s crops and the promise of 
bountiful yields in the coming season, have brought the 
volume of retail and jobbing business up to record propor 
tions. Of the wheat crop of the Pacific northwest it is 
estimated that 90 per cent. has passed out of growers’ hands, 
but a quarter of the crop is yet to be moved to tidewater. 
The slow transportation keeps the millers’ and exporters’ 
supply under the demand, and local prices are strongly main- 
tained. The chief inquiry for flour comes from North China 
ports, and orders already in sight will probably use up the 
remainder of the wheat crop. Wool shearing has started 
and indicates a crop of better than the average quality and 
of the usual size. As buyers and sellers are apart in their 
views, no trading has yet developed. Hop growers and 
dealers were surprised by the final figures on the Oregon 
crop of 1906, computed on the railroad shipments, which 
indicate a total yield of 158,000 bales. With favorable 
weather the coming crop will equal if not exceed it. The 


potato and onion yields have been practically exhausted 
and eastern and southern States are being drawn upon to 
supply home requirements. The movement in real estate 
continues to maintain the increase shown in the first months 
of the year, while building operations are surpassing pre- 
vious records. The local permitsin April promise to aggre- 
gate $1,500,000; in April of 1906 the total was $515,000, the 
first time the half million mark had been passed. 





SILVER BULLION. 


British exports of silver bullion up to April 11, according 
to Pixley & Abell, were £4,353,458, against £5,648,978 last 
year. India received £4,149,408 and the Straits £204,050. 
Last year all exports thus far went to India. Quotations of 
silver on both sides of the Atlantic ruled steady, as shown 
by the appended closing figures for each day: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London eee 30.19d. 30.25d. 30.25da. 30.31d. 30.8id. 30.314 
New York prices..... 65.37¢c. 65.50¢. 65.50¢. 65.75c. 65.75¢c. 65.75c¢ 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 228, 
against 186 last week, 214 the preeeding week and 215 the corresponding 
week last year. Failures in Canada this week are 16, against 2! the pre- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

—Apr. 25, 1907— —Apr. 18, 1907—~ er 11, 1907—~ —Apr. 26, 1906— 
ver 





Over Over { Over 
$5,000. Total. $5,000. Total. $5,000. Total. $5,000. Total 
Se 85 35 x8 42 87 26 77 
South ... ae 55 9 40 15 58 14 66 
Weat..... <a 67 15 47 12 34 23 63 
EE 21 2 ll oS) 35 5 9 
United States 79 228 61 186 78 214 68 215 
Cameda........ 6 16 8 21 5 e209 6 20 





BANK EXCHANGES. 


With the exception of some irregularity in the East and 
South due to the large volume of clearings in both preced- 
ing years, bank exchanges this week show continued heavy 
payments through the banks, total exchanges for the week 
at all leading cities in the United States outside New York 
being $819,901,390, an increase of 6.9 per cent. over last 
year and 103 per cent. over the corresponding week of 
1905. The gain is mainly in the West, Pittsburg, Chicago, 
Minneapolis and Kansas City reporting large increases over 
both preceding years. At New York City the smaller vol- 
ume of Wall Street dealings still reduces bank clearings 
below the figures of both preceding years, and this week 
Boston and Philadelphia report decreases compared with 
last year; likewise New Orleans and Louisville. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 






















































































We Week. Per eek Per 

Apr. 25.1907. Apr. 26,1906. Cent. Apr. 27,1905. Ocent. 

$146,815,798 $173.422,151 —15.3 151,175.281 — 2.9 

138,576,101 155,098,758 —10.6 129,213,588 + 7.2 

6,129,790 4,832 + 5.2 20,389,301 +28.2 

59,210,090 2,437,146 +12.9 48,902,704 +21.1 

26,794,600 24,501,600 + 9.4 21,778,650 +23.0 

14,901,839 3,202,371 +10.6 13,060,555 +14.1 

228,312,463 199,874,000 +14.2 198,445,842 +15.0 

.313,5609 3,703,572 +15.6 16,454,521 +17.4 

59,067,718 53,932,696 + 9.5 58,280,201 + 1.4 

30,134,715 23,665,356 +27.3 21,187,147 +42.2 

11,716,360 11,932,414 — 1.8 10,128,383 +15.6 

15,694,453 17,194,348 — 8.7 13,615,076 +15.3 

Gee =... Middrinasoctee oe oe 31,413,522 +37.6 

ee $819.901,390 $766,796,665 + 6.9 $734,064,771 +10.3 

New York ...... 1,562,465,582 2,085,736,231 —25.1 1,889,577,945 —17.3 

Total all..... $2,382,.366,972 $2,852,532,896 —16.5 $2,623,642,716 — 9.2 
Average daily: 

April to date $455.675,000 $482,664,000 — 5.6 $478,597,000 — 4.1 

a 519,562,000 442,124,000 +17.5 445,006,000 +16.8 

February........ 487,052,000 523,568, — 7.0 450,017,000 + 8.2 

Jan i *seeeeere 526,789,000 584,577,000 — 9.9 437,867,000 +20.3 





THE MONEY MARKET. 


A decidedly easier tone has prevailed in all financial 
centers, and the shifting of rates has brought the various 
markets more nearly on a parity. One result ha8 been a 
much weaker local bank statement, the sharp expansion of 
loans in recent weeks carrying the surplus reserve below the 
position a year ago, and this was chiefly the direct result of 
transfers of borrowing from trust companies and foreign in- 
stitutions. As European loans matured they were promptly 
settled, there being no incentive to renew. This operation 
was wholesome, putting this country in a better inter- 
national position, but incidentally providing a demand for 
exchange that advanced rates to the highest point of the 
year and revived talk of gold exports. No efforts to move 
specie were made, however, nor is there prospect of any 
transfers at a time when European banks are gradually re- 
ducing their official rates of discount. Any movement of 
this nature would automatically check itself by advancing 
local money rates, although Treasury stocks of the yellow 
metal are so abnormally heavy that a few millions could be 
sent abroad without being noticed. The Government con- 
tinues to liberate cash by bond purchases and deposits, 
while the last week of April brought a good surplus on 
regular operations. Refunding and redemption of the 4 per 
cent. bonds of 1907 continue without interruption, a most 
successful outcome being assured. Monetary conditions 
appear satisfactorily settled until the latter part of June, 
unless an unexpected season of enthusiastic speculation in 
securities should occur. Otherwise, the next pressure 
promises to appear when preparations are made for the 
enormous July dividend and interest disbursements, which 
will be closely followed by the customary demand from the 
interior for financial aid in harvesting and moving the crops 
to market. It is this wide difference in present and pro- 
spective demand that causes the difference of fully 2 per 
cent. in rates demanded on short or long term accommo- 
dation. Comparisons with the movement of money a year 
ago are of no value owing t» the abnormal situation in 1906 
due to enormous shipments of cash to the reliet of San Fran- 
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cisco and special Treasury arrangements to facilitate im- 
ports of gold. The Bank of England made its third reduc- 
tion in rate since the beginning of the year, but even at the 
present 4 per cent. rate is as high asit has ever been at the 
end of April since 1866. There was no evidence of pressure 
at New York over preparation for May dividend-and in- 
terest payments, although they are estimated at fully 
$75,000,000. 

Call money ranged from 1# to 24 per cent., with most busi- 
ness at 24. Some short term time money has been placed 
at very attractive figures from the borrowers’ point of view, 
sixty-day loans being made as low as 3$ per cent., while 
accommodation over the end of the year was not readily 
granted, and the price was 54 per cent. Intermediate 
periods were quoted at 4 to 5 per cent., with fair activity in 
ninety-day money at 44. More interest and activity is 
noted in commercial paper, quotations ranging from 6 to 
63 per cent., according to endorsement and period. 


FOREIGN EXCHANGE. 

Easy money when the week opened encouraged more 
payments of maturing foreign obligations, and the conse- 
quent demand for remittance carried exchange rates still 
higher, especially as offerings of commercial bills were 
small. Reduction of discount rates by the German and 
Dutch banks did not depress local exchange rates; in fact, 
the market grew firmer and touched the highest position of 
the year almostimmediately. The only discernible strength- 
ening influence was the settlement of debts abroad, which 
were very large, but are being restored to normal size be- 
cause of easy money on this side. The advance in exchange 
started talk of gold exports, but financial conditions abroad 
are also less stringent, and there is no prospect of any 
pressure to secure shipments. Doubtless any such effort 
would arouse prompt resistance, although Government 
stocks of gold are at the maximum. Daily closing rates 
were: 

Sat. Mon. Tues. Wed. Thur. Fri. 
60 days........ 4.32% 483% 4.83! 483% 483% 4.83 
s itideaabe 4.85% 4.86 4. 436 486 4.86 
435% 486% 4.864 486% 4.86% 486% 
94.9 5 5.0 5 9 94, 
Lalani 5.18% *5.18'8 5.17% 5.1843 6.1848 56.18% 
one-sixteenth per cent. . 
DOMESTIC EXCHANGE. 

Rates on New York are as follows; Chicago 30 cents dis- 
count; Boston, 124 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
30 cents discount; San Francisco, sight 24 cents, telegraphic 
5 cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 20 cents premium bid; Min- 
neapolis, 20 cent premium. 


FOREIGN FINANCES. 

The Bank of England reported an increase of £296,408 in 
gold holdings, and the position was further strengthened by 
a contraction of £594,000 in loans, making the proportion 
of reserve to liabilities 45.32 per cent., against 44.65 in the 
week preceding. Each week for the past month has shown 
a steady improvement in the British bank’s position. The 
Bank of France gained gold to the extent of 5,500,000 
francs, while reducing loans 77,725,000 francs. The Im- 
perial Bank of Germany also made a most satisfactory 
showing. During the week the banks of England, Germany 
and Holland all reduced their official rates of discount, tes- 
tifying to the easier financial situation abroad. The Brit- 
ish bank’s reduction had been fully discounted, having no 
stimulating effect on security trading, while the speculative 
failure at Alexandria had an adverse influence. The Bank 
of England’s rate is now 4 per cent., after two weeks at 44, 
and 5 per cent. since January 17. Prior to that it was 6 
per cent., making a steady fall since the year opened. The 
rate is still as high as ever at this date in any year in 
four decades. Call money at London was 14 to 2 per cent. 
and time loans slightly above 3. At Paris the open market 
rate is 3.44 and at Berlin 4} per cent. 
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FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 


April 25, 1907 April 18, 1907 April 26, 1906 
Gold owned............. $145,842,660 146,790,501 $115,163,215 
Silver owned........... 13,122,131 13,576,742 13,443,160 


A small loss in net gold stocks for the week was accom- 
panied by a substantial rise in the gross supply to a new high- 
water mark of $927,240,559.. The available cash balance is 
now $249,792,158, of which the national banks hold $178,- 
245,840, including disbursing officer’s balances of $10,617,428. 
For the month of April thus far receipts have exceeded dis- 
bursements on regular Treasury operations to the extent of 
$4,384,511, raising the surplus for the fiscal year to $55,- 


670,805. : 
NEW YORK BANK AVERAGES. 


Another substantial reduction in surplus reserves of the 
associated banks put those institutions in a less satisfactory 
position than at the same date last year and almost iden- 
tical with the report of two years ago. There was a mod- 
erate reduction in bank note circulation, but every other 
item of the statement expanded. United States deposits 
rose to $31,612,300. The statement in detail compares with 
earlier dates as follows : 






















































































Week's Change. April 20, 1907. April 21, 1906, 
Loang...... Inc, $25,347,800 $1,125,004,900 $1,017,429,000 
posits ......... Inc. 26,501,600 1,108,163,500 J 7, 64,300 
Circulation Dec. 131,800 50, 106,84 51,481, 
EE nc, 2,163,100 215,129,400 189,653,600 
Legal tenders .... Inc. 314,200 73,616,300 78,579,200 
Total cash........ Ine. $2,477,300 $288,745,700 $268,232,800 
Surplus reservo.. Dec. 4,148,100 11,704,825 16,366,725 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $124,- 
254,900, an expansion of $372,500; deposits, $133,558,900, 
a gain of $557,000; deficit below 25 per cent. cash to 
total deposits, $1,865,825, against a deficit of $1,857,575 in 
the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $7,907, exports 
$691,660; gold imports $147,062, exports $3,000. Since 
January 1: Silver imports $652.306, exports $12,060,593 ; 
gold imports $5,121,958, exports $1,759,336. 





Trade Oonditions in Oanada. 


Montreal.—River steamers are now beginning to arrive 
from winter quarters, and the canals will open on the lst of 
May, but the ice still holds above Quebec. Roads in this 
Province and eastern Ontario are in very bad condition, 
and business with off-rail points is somewhat affected. 
Wholesale trade is well sustained and hardware and metals 
are particularly active, as are paints and glass. Iron prices 
are firm, Scotch brands, such as No. 2 selected Summerlee, 
are quoted at $22.50, ex-wharf, by first vessels; English, 
$19. Domestic furnaces are full of orders, but quotations 
are being made of $23 for No. 1 for delivery after July. 
Canadian makes of bars are far behind on orders, and large 
importations of British bars are being made this spring. A 
further advance in wire nails is looked for soon. In gro- 
ceries the movement is less active than in most other lines. 
Teas continue very high in price, sugars are steady, and 
evaporated apples are easier. The weather has been more 
tavorable to the dry goods trade, and wholesale deliveries 
show a good volume. Cotton blankets have been advanced, 
and notice is given of an advance on tickings, shirtings and 
denims. Fall underwear quotations have been revised. 
Butter prices have fallen and are now more on a par with 
last spring’s opening quotations for new make. New fodder 
cheese is quoted at 114 to 12 cents. Money continues very 
close, and some calling of loans by the banks is reported. 

Ottawa.—The recent cool weather retards retail trade 
in millinery, furnishings, dry goods and allied lines, while 
in country districts the breaking up of the roads has in- 
terfered with communications to some extent. These con- 
ditions, coupled with a stringency in the money market, have 
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made collections somewhat slow. Shipments are further 
interrupted by car shortage. The past season was favor- 
able fur lumbering and prices in that line show a steady 
advance 

Toronto.— Wholesale trade showed a slight improve- 
ment during the week, but no particular activity is noted in 
the different branches. The grocery trade is fairly active, 
and hardware and metals are in good demand. Failures 
are few and unimportant, but payments are still backward. 

London.—Retail trade has been retarded by continued 
cold weather, which has also affected collections, making 
them rather backward. Cigarmakers report a good de- 
mand, especially for the higher grades, and payments in 
this line are pretty good. Building operations are becoming 
more brisk, though prospects are hardly equal to those of a 
year ago. 

Vancouver.—Business for March showed a substantial 
increase over all previous years, the customs returns and 
bank clearings being the highest ever recorded. Building 
permits were nearly half a million dollars and nearly twice 
the amount for March, 1906. The lumber industry has been 
interfered with by the shortage of available cars for ship- 
ping. Local trade conditions have been affected by strikes. 
That of the journeymen painters was satisfactorily adjusted, 
but the strike of the carpenters has almost completely 
stopped progress in building lines. 





DRY GOODS AND WOOLENS. 


The general indisposition of the buyer to operate, which has been in 
evidence during the last few weeks, has shown little change, and the 
market is on a very even keel, with little of development. Judging the 
situation solely by conditions at the mills, it would seem as though the 
status of prices was to show little change for an indefinite period, but 
this is not the only element which enters into the calculation, and any 
prophecy made respecting the future must regard the possibility of an 
ultra-conservatism as the result of what is regarded by many in the 
trade as having been speculative buying. Undoubtedly there have been 
speculative purchases. Yet the evidence in certain directions indicates 
that buyers have not obtained more than they need, but rather will be 
obliged to secure additional supplies for coming requirements. Naturally, 
the jobber is locally quiet, as his store trade is practically over, and the 
only business which is in progress in this direction is of a small, filling-in 
character, which, in the aggregate, is inconsiderable Stocks are not 
accumulating in any direction, according to best posted authorities, 
and the status of mills operating on almost every class of goods is likely 
to be preserved indefinitely. 

Cotton Goods.—The condition of the raw material has been 
practically a negligible factor for months, but in certain directions more 
attention is being paid to its course than for some time. and, as the period 
of purchasing another season’s supply draws near, manufacturers are 
giving more heed to the fluctuations in raw cotton. The export market 
is without feature, and seemingly to remain so for months to come. The 
demand from China has been a minus quantity in every sense of the 
word, and no hope is expressed that the China buyer is to be seen until 
avery material reduction in stocks takes place in Shanghai. Demand 
from the North has not been up to expectations, and naturally this 
handicaps the development in American goods. Other markets are 
equally backward in operating, and yet there is said to be little or no 
accumulation of heavy goods adaptable for export needs. This speaks 
well for the continued demand from domestic buyers, and, although 
this is not the factor that it was, yet the sold ahead condition of mills on 
both heavy and light goods, especially the latter, forbids any variation 
in prices. Operations of buyers on goods held by second hands con- 
tinue, but these sales have not interfered with the strength of the mar- 
ket, but have rather enabled the converter to strengthen his position by 
securing cash for goods which he has on hand, and which he may not 
be able to dispose of for some time to come. The print cloth situation 
shows continued strength on the part of manufacturers, some of whom, 
however, are more willing to consider offers for late delivery than has 
been the case of late. The printer, however, is handicapped by his in. 
ability to secure prompt shipments of gray cloths, and, in view of the 
continued operations of jobbers on staple lines of prints, this handicap 
is a serious one. Buyers undoubtedly are of the opinion that there is to 
be a further advance in certain important lines of prints, and are there- 
fore willing to place orders for a very considerable quantity where they 
can obtain the goods. The shortening of discounts on the majority of 
lines of this character has not had any material effect upon operations 
by the jobber, whose demand has been more extensive than was ex. 
pected, and whose effor‘s to supply this request have up to the present 
time been unavailing. What the printer is to do for the fall season 
with so many gray cloth mills sold ahead for practically a year to come 








is a matter that is commanding universal thought, and the status of 
finished goods as a result is a problem that few are willing to attempt 
any solution of. It is evident that the buyer is determined to provide 
for the future on lines of dress ginghams, and the naming of a price in 
one important quarter has led to purchases, which, if generally accepted, 
would have taken care of the product of these mills twice over. 

The following is an approximate range of quotations: Brown sheeting, 
standard eastern, 7}c. to 73c ; southern, 7ic.; 3 yards, 64c. to 63c. ; 
4-yard, 6c.; drills, standard, 7jc. to 7?c.; bleached muslin, standard 44s, 
74c.; kid-finished cambrics, 5c. 

Woolen Goods.—As the season progresses the more favorable 
condition of duplicate orders is beginning to be evident. On many lines 
it looks as though demands of buyers would be of sufficient extent to 
keep machinery in operation through the entire season, while on others 
the prospect of duplicates is of sufficient hopefulness to guarantee active 
operations throughout the year. Theimprovement in woolen goods is 
the principal feature of the market, and duplicates on these are of very 
satisfactory extent. While they are not large individually, yet in the 
aggregate they total a very encouraging amount and give evidence of 
additions of no mean size before the season is concluded. Clothiers’ 
salesmen who have completed their trips are very sanguine about the 
trade of the retailer. It is true thata good many are carrying over 
certain stocks of heavyweight worsteds, because these are practically 
all that were bought, but yet their business for spring has been unusu- 
ally good, and they have been able to clean up their supplies of spring 
clothing to a greater extent than in a good many years, and they area 
willing to operate, not only for additional supplies on spring season, but 
are willing to take hold of the coming selling period with a good deal of 
avidity. On dress goods it is evident that the buyer is in a between- 
seasons period, and yet it does not appear that there is any cause for 
apprehension because the jobbing trade is quiet. They have placed 
their first orders and are not inclined to operate in bulk until they know 
more about the salability of the merchandise they have bought. There 
is a tendency in certain directions to incline toward staple fabrics, and 
there are a few jobbers who feel that before the fall season is concluded 
the turn in demand may be very appreciable in this direction. It is 
certain that the operations on imported goods for the coming spring are 
all along this line, and yet the large orders on fancies which have been 
placed would seem to forbid any change in a general way for some time 
to come. 

The Yarn Market.—In cotton yarns there has been a certain 
amount of weakness during the week, and yet it has not been productive 
of larger business. Buyers are hoping for further concessions. On 
hosiery yarns fairly free operations have been the rule, certain yarns 
being sold lower than recently. Woolen and worsted yarns are steady, 
while linen and jute yarns maintain recent firmness. 





MAREETS £OR WOOL. 


Eastern wool markets still wait for more definite knowledge regarding 
the new clip and the attitude of ranch owners. The mills are consum- 
ing more freely, owing to better orders for goods, but there is no general 
demand in the markets for the raw material. Reports from the Pacific 
coast indicate a most satisfactory clip. 


THE BOSTON MARKET. 

Boston.—There is a slight improvement in ths demand for wool. 
The goods market is better and buyers have been covering with raw 
material. No large business, however, is reported, the sales of the week 
being in small lots. The demand for low wools, pulled and scoured, is 
better than for some time, and is taken as an indication of a return to 
cheviots and homespuns. The market is steadier and on some grades 
firmer. Large buyers have tried to buy one-quarter blood fleece at 30 
cents. but have found holders firm at 31 to 32 cents. The London auc- 


tion sales are expected to open next Tuesday with prices fully main- 
tained. Operations in the new clip in Nevada have been considerable 
at 18 to 18} cents. but in other sections trading is slow. Shipments for 
the week were 4,000,000 pounds. 








Market fer Rice.—There is still a disposition to purchase 
cautiously, buyers showing no desire to accumulate stocks beyond im- 
mediate needs, although there is no indication of lower prices in the 
near future. A better demand on the southern Atlantic coast is noted 
and New Orleans interest broadens. Most southwestern mills are closed, 


which strengthens the position of holders. According to Dan Talmage’s 
Sons the Louisiana crop movement thus far shows receipts of 1,734,710 
sacks rough, against 1,413,378 sacks last year, while sales of 1,523,247 
pockets cleaned compare with 1,419,449 pockets in 1906. 





Market for Coffee.—Option trading has been confined chiefly 
to switching from May to more remote deliveries, the former commanding 
a small premium. Onlya fair jobbing demand is noted, and this was 
poorly distributed. Reports from Brazil indicated much lack of faith 
in the ability of the valorization plan to hold enough coffee out of the 
market, receipts continuing so heavy that the largest crop estimates are 


proving most accurate. Two months remain of the old year and about 
17,200,000 bags have arrived at Rio and Santos, while the previous crop 
was less than ten milion bags. When the new crop begins to move 
freely in July the statistical problem promises to be difficult. 
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THE GRAIN MARKETS. 


Weather reports dominate the grain markets and will continue to 
monopolize attention for sometime. The past week was peculiarly 
favorable to this country, however, crop prospects improving in some 
fields through needed rain, yet prices advanced because export buying 
increased in response to fess encouraging news from many leading 
foreign producing sections. Russia and Roumania will compete less in 
European markets if weather conditions do not improve materialiy, and 
news from France and Germany indicate excessive cold. As in this 
country, however, it is much too early to know anything definite, but 
speculation follows conjecture in lieu of anything better. On a single 
day purchases for export aggregated 400.000 bushels of wheatand almost 
as much corn, notwithstanding firm prices. Seaboard stocks are kept 
low by this foreign demand, and receipts at primary markets are hurried 
forward. Although there was less adverse news regarding the corn 
crop, that cereal exhibited relatively the most strength, options at 
Chicago selling freely at about fifty cents a bushel, which is a quotation 
only attained in years of reduced production. Flour continues to be 
purchased for the Orient, relief of Chinese famine districts bringing 
good orders to the mills, but northwestern production does not in- 
crease, ruling about the same as a year ago. 





Gicain Movement.—aArrivals of wheat at primary markets are 
far in excess of the movement at the corresponding date last year, and 
there also appears a substantial increase in exports. Both receipts and 
shipments of corn also compare favorably with the same week in 1906. 

The grain movement each day is given in the following table, with 
the week's total, and similar figures for 1906. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 








——~— —-Wheat-———— Flour. — —— --Cornh- —— —-—— 

Western Atlantic Atlantic . Western Atlaatic 

Receipts. Exports. Exports. Receipts. Exports. 

PES uctsesacees 724,961 244,611 25,731 413,014 323,772 
Saturday .......... 725,005 50,014 11,560 490,036 319,257 
Monday ........... 959,416 313,327 8,282 653,200 128,126 
TOE .cccce coe 898,220 42,250 5,434 520,748 150,278 
Wednesday ....... 732,516 37,837 4,125 485,609 340.780 
Thursday. ......... 783,211 117,466 12,826 330,400 459,860 
DED sdiwicvctes 4,8 23,329 805,505 67,958 2,839,007  . 1,722,073 

‘* last year. 1,709,337 296,700 104,864 2,044,160 1,097,170 
April,4 weeks... .16,938,540 3,198,373 459,990 13,229,849 7,326,303 
“ last year. 8,427,006 1,716,268 397,302 8,997,588 7,613,061 


The total western receipts of wheat for the crop year thus far amount 
to 209,881,751 bushels, against 211,679,582 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,341,104 
bushels, against 1,341,1(4 last week and 768,588 a year ago. Pacific ex. 
ports were &66,069 bushels, against 433,404 last week and 173,867 last year. 
Other exports were 139,668 against nothing last week and 343,887 a year 
ago. Total exports since July 1, of wheat, flour included, were 119,487,179 
bushels, compared with 83,520,742 bushels last year. Official returns are 
taken up to April 1, and Dun’s figures since that date. 


The Wheat Market.—An increase of 808,000 bushels made 
the domestic visible supply of wheat 51,987,000 bushels, against 43,943,- 
000 bushels at the same date last year. Exports from all surplus 
nations aggregated 11,930,000 bushels, against 9,375,000 bushels in the 
previous week and 8,997,000 bushels a yearago. Large gains in com- 
parison with last year’s shipments were recorded by this nation, Argen- 
tina and Danubian ports, and India made a liberal proportionate in- 
crease, although actual figures were not bigin either year. There was 
a heavy loss in exports from Russia, as may be expected during the 
balance of this season. According to the Northwestern Miller, produc- 
tion of flour at Minneapolis, Duluth and Milwaukee was 308,430 barrels 
last week, against 310,040 in the week preceding and 320,245 barrels in 
the corresponding week last year. 

The Corn Trade.—World’s exports of corn last week were 
4,649,000 bushels, against 2,510,500 bushels in the previous week and 
2,397,000 bushels a year ago. This country supplied most of the change, 
although Russian and Danubian shipments were larger than a year 
ago. A loss of 850,000 bushels in the domestic visible supply of eorn 
last week made the aggregate 10,367,000 bushels, against 7,074,000 bush- 
els at the corresponding date in 1906. Too much rain is the complaint 
from some corn States, and speculative operators have utilized this in- 
fluence to force prices to an exceptionally high position in view of the 
available stocks left over from the two preceding record crops, regard- 
less of any current conditions. 


THE CHICAGO MAREET. 


CHicaco.—The principal breadstuffs continue in improved demand, 
but, notwithstanding this and an unusually large outgo, the aggregate 
stock of grain is considerably above that of a year ago and there is no 
decline visible in the marketings headed this way. The withdrawals of 
flour from store, show further gain and the general buying is better, 
with prices showing a firmer tendency. Production, however, is yet 
largely under the normal capacity and millers have not booked enough 
orders to warrant extensive purchases of wheat. No. 2 red winter 
wheat sold up to 77} cents per bushel, against 76} cents a week ago, and 
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the stock in store decreased only 5,867 bushels, against a decrease of 
29,946 bushels last week. Compared with the closing prices a week ago 
the May options closed unchanged in oats, and higher in wheat 3 cent 
and corn 1} cents. Reports as to the condition of growing wheat 
have conflicted, but the best accounts indicate that the damage is 
mostly overestimated ani further rain fall at dry points in the South- 
west gives the crop much improvement. Sales for future delivery 
have continued heavy in the coarse grains, the current receipts 
being exceptionally large and growers more disposed to secure the 
good prices ruling. Farm work is now well advanced and more atten- 
tion is given to improvements involving heavy outlays for materials 
required and labor. Lake navigation between Chicago and the lower 
ports is quite active, but the demand for charters to Buffalo is disap- 
pointing as to corn, which does not move outin the volume looked for. 
Contract stocks in Chicago increased oats 259,064 bushels, and decreased 
corn 36,915 bushels and wheat 12,867 bushels. Comparative stocks are: 


Wheat. This week Previous week. Year ago 
ied nacindnihidinctendindiits éwien 116,456 | REE nie 
, IRR a ee aE SG 2 aie 902,24 909,347 2,522,793 
No. 1 red..... 107,502 a: -~ weaentesion 
See pera 8,105,386 8,111,728 225,611 
| Se ea Aaa IS: 7,687 7,687 496,8 

TED cui ctdsnttawceddébeeersss ‘Ge 9,252,720 3,245,248 
ETE Ty TOFS 488.779 525,694 1,613,659 
SS i 906,032 646,968 3,401,678 


Aggregate stocks in all positions in store increased in oats 583,000 
bushels, and corn 129,000 bushels, and decreased wheat 183,000 bushels. 
Comparative stocks in store follow: 


























Stocks. This week. Previous week. Year ago 
Wheat, bushels. ................ 14,677,000 14,860,000 4.987,000 
rn, DT ele odaddcauibhe thts 6,882, 6,753,000 5,125,000 
Oats, = niataeettiisthindmdiiaditi 4.075 ,000 3,492,000 7,184,000 
Rye, - one ° we 609,000 613,000 888,00 
Barley Meeibtukdiesmeaaelnaes 264,000 269,000 253,00 
WR i ticaicccdaoscusddbebentidn 26,507,000 25,987,000 18,437,000 


Total movement of grain at this port was 9,305,907 bushels, against 
9,289,308 bushels last week and 6,884,420 bushelsa year ago. Compared 
with those of last year, receipts increased 98.4 per cent., and the ship- 
ments decreased 1.2 per cent. Theappended table shows in detail the 
movement for this and previous weeks: 




















Receipts. This week. Previous week. Year ago. 
Ss i cccccecctpnenceetosss 241,800 169,176 50,000 
Corn, a: . gaibeddamenibebabusih 1.881.800 1,817.652 709,300 
Oats, TP ;. apnbictapaiaiieadpetiaentaataieiaaits 2,486,789 1,899,680 1,397,500 
Rye. OO COE 44,00 * 13,178 62.000 
Sh. % - . snatitpabibtebstibeeanes 353,240 367,411 294.974 

, EELS TELA AI Coren een 4,987,629 4,297,097 2,513,774 

Shipments. This week. Previous week. Year ago. 
ee Co i cc ceesebecuuen 26% 224 172,137 345,976 
Corn, te die) Vinita aa 2,674.419 2,415,862 
Oats, Oe BE II 1,681,184 1,900.715 1,405,871 

ye, " cneddtmdibdtins EIS aes 29.713 62,073 45,594 
ees (2 cpudtteblaiceedda- akin 64.889 182,867 157,388 

PO cnackecnadesvorsessetsnnans 4,318,278 4,992,211 4,370,646 


Receipts of flour were 203,493 barrels, against 209,484 barrels a year 
ago, and shipments were 170,281 barrels, against 150,370 barrels in 1906. 
Eastbound rail shipments of flour were 133,192 barrels, against 
120,012 barrels last week and 119,888 barrels a year ago; and of grain 
were 2,775,000 bushels, against 3,310,(00 bushels last week and 2,746,000 
bushels in 1906. 

The visible supply of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits increases in wheat 812,0. 0 bushels, 
oats 474,000 bushels and rye 84,000 bushels. and decreases in corn 850,000 
bushels and barley 2,000 bushels. The principal port increas: s in wheat 
were: Duluth, 1,247,000 bushels; Minneapolis, 255,000 bushels, and Port 
Arthur, 263,000 bushels. Principal decreases were: Philadelphia, 203,000 
bushels; Galveston, 134,000 bushels; Kansas City, 83,000 bushels, and 
Fort William, 119,000 bushels. Totals this week and previous periods 





















































follow : 

Stocks. This week. Previous week. Year 7. 
Wheat, bushels......... ........-... 51,991,000 51,179,000 43,943,000 
Corn, ” . gambia 4 -. 10,367,000 - 11,217,000 7,074,000 
Oats, Sunsets 9,946,006 3,472,000 18,190, 
Rye,  ~ eelidimatioantaedaeniaa 1,236, ' 1,152,000 896 
eee Cl! ccdacnnesnceensreduane 2,670,000 2,672,000 2822, 


Further gain appears {in the distribution of provisions. The market 
remains fairly active and there is a better tone to the inquiries from 
abroad for future deliveries. Compared with the closings a week ago, 
prices advanced in ribs 10 cents and lard 7} cents, and declined in pork 
124 cents. Eastbound rail shipments of provisions were 22,900 tons, 
against 22,601 tons last week and 26,590 tons a year ago. Receipts of 
live stock rose to 285,457 head, against 280,688 head last week and 247,639 
head a year ago. Considerable of the improved receipts appears in hogs, 
and this permits increased packing. Sheep also came forward liberally. 
Compared with the closings a week ago, prices are unchanged for choice 
cattle, and lower for hogs 5 cents and sheep 20 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation continues unsatisfactory. Foreign 
business is very light and domestic sales are made on very small margins 
of profit. Mills are running on about three-quarterscapacity. Shipping 
directions on old orders are coming in fairly well and millers appear 
hopeful of an improvement soon. Cereals and feed are dull, but steady. 
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IRON AND STEEL. 


Purchases of pig iron for delivery during the last half of the year at a 
premium over regular quotations indicate that consumers still find diffi- 
culty in obtaining material. While the strength is most conspicuous at 
Pittsburg it is noted in other markets, and an advance in Middlesbrough 
to 56s. 9d. has not prevented further heavy purchases for import. In 
view of the fact that domestic furnaces are operating at full capacity 
wherever possible, receipts from abroad bear convincing testimony to 
the marvelous rate of consumption. Steel mills would have experienced 
serious inconvenience had they been compelled to rely upon home out- 
put of pig; even with foreign assistance the situation 1s complicated. 
Spot and nearby deliveries are well sold, but some furnaces are seeking 
business for the third quarter. Negotiations for future business are 
somewhat hampered by reports of injury to the crops, which always 
appear at this season and are especially influential on all departments of 
the steel industry dependent on purchases of agricultural implements. 
The cost of billets is practically prohibitive for some kinds of work and 
prompt deliveries are impossible. The railways are beginning to an- 
nounce requirements for 1908, the tonnage of steel rails usually compar- 
ing closely with the business placed this year. Plate and sheet mills 
make little progress in overtaking orders, scarcity of steel and the 
shortage of cars in conjunction with new business keeping producers 
behind. Probably the largest tonnage of work now under consideration 
is in structural steel shapes, chiefly for bridges and office buildings. 
Settlement of these negotiations will assure activity well into the future. 
San Francisco continues a steady purchaser. There is less talk of cur- 
tailed production or retrenchment by the railways, more tangible evi- 
dences of the situation being found in liberal purchases, and confidence 
in the future is growing. 


Mimor Wetals.—An increase in cash business started covering 
of short accounts in the tin market, both here and at London, and quo- 
tations were substantially firmer. Before the rise was checked spot tin 
had gained 14 cents. European copper markets developed more activity 
and moderate strength was shown, but domestic business was only fair. 
There is also a better movement of lead; although sales are not heavy 
there is a disposition to call for shipments on contracts that were can- 








celled or postponed about a month ago. 


THE PITTSBURG MARKET. 
PittsBuRG.—Sales of pig iron during the week aggregate about 30,000 


tons, and the market has added to its strength. In some quarters there 
is a feeling that raw materials are advancing too rapidly and that the 
effect will not be beneficial. There is little iron available for delivery 
during the last quarter aud many of the furnaces are well supplied with 
business for the last half, but the full capacity is not engaged. There 
are a number of inquiries for foundry and forge irons and contracts are 
om deme to be closed shortly. Bessemer iron has advanced to about 

22.85, Pittsburg, for last half, and for spot iron the price is firm at 
$23 85 to $24.10. No. 2 foundry is quoted at $25.85 to $26.10 for immedi- 
ate delivery, and for last half the price is about $22.85 to $23.85, Pitts- 
burg. Gray forge is quoted at $21.85 to $22.10, Pittsburg, and basic at 
$22.85 to $23.10. The coke market is active and production and ship- 
ments are heavy. Operators are sold months ahead and are receiving 
better prices than for several years for forward delivery. The weekly 
report of the Connellsville Courier shows the production of coke in the 
two Connellsville regions to have been 416,583 tons, as compared with 
415,300 tons last week. There are 32,193 ovens in blast and 2,132 idle. 
Prices are not firm as some weeks ago, and furnace coke is quoted at 
$2.65 to $2.75, and foundry at $3.40 to $3.50. 

The raw steel market continues firm and material is hard to obtain. 
Consumers are complaining of inability to get steel promptly and the 
billet mills are making every effort to keep up with the demand, but are 
unable todo so. A sale of about 1,000 tons of Bessemer billets for the 
third quarter was made during the week at $29.95, Pittsburg, but trans. 
actions are usually small, as most consumers are contracted ahead for 
their supply. Bessemer billets are quoted at $30 to $30.50, open-hearth 
at $31 to $31.50, sheet bars at $30 to 230.50, and Bessemer wire rods at 
$37 to $38. Inquiries for rails have been light, but it is reported thata 
leading trunk line will shortly place contracts for 153,000 tons of stand- 
ard sections for delivery in 1908. The rail mills are busy and the price 


of $28 is unchanged. The demand for light rails is not heavy, but 
prices are firm at $33 to $34 for rails, 20 to 45 pounds. New business in 
structural materials is not heavy, but there are many inquiries and con- 
siderable business is looked for shortly. Fabricating companies are 
well supplied with business and are calling for material steadily. Prices 
are unchanged on a basis of $1.70 for beams and channels up to 15 
inches. The plate market is strong and the mills do not appear to be 
making much headway against specifications. New business is not 
heavy. Prices are well held. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




















| This | Last | ‘This | Last | This | Last This | Last 
| Week | Year Week Year | Week; Year Week | Year 
APPLES DRUGS— emneue LEATHER—Cont'd. | — 

Fresh, bbl., average ioven 3.00 | 4.50 || Cutoh ....cc....... ists 4ly 41g Glazed kid............... BD 5. FR PIR, ndakites concasevese! 10 ll 
7 See | Dp || Gemeber 2.0... ccncccc. cee 4 4%| Oilgrain,No.1,6to70z, 17% 18 | Nutmegs .........-....-. 1445) 18 
BEANS— Bags. RE 13 11%)| Glove grain, No.1,40z.| 12% 138% SPIRITS Cin, ner shay 1.29 | 1.28 

= any Choice ......... | 1.90 | 3.05 Gum Arabic ..........<- 26 25 | Satin, No.1, large, 402... 132; 1423 SUGAR— 

5 | 2.05 SD ilatitiadindinn | 40 40 | Split,Crimpers’ No.1,1t} 25 | 23%  Raw-Muscovado, 100lbs| 3.23 | 2.87 
BOOTS & SHOES—pr | TET 77% 1.00 Belting butts............ 44 41 Refined, crashed....-.... 5.45 5.15 

Men’s grain shoes.......| 1.65 | 1.60 Senegal Secmassenenebe | 7 UMB R—Per M Standard, << net..., 4.65 | 4.30 

Creedmore split.........| 155 | 1.50 Shellac. _.............| 62 56 | Soft, spruce ..............22.00 (24.00 TEA, lb—Formosa, fr. 12 14 

Men's satin shoes....... | 1.62%) 1.60 anth, best....| 67 67 | White pine b.b ......./25.00 (25.00 ED .cnncescsence-coseces 24 26 

Wax brogans, No. 1..... eo” 2a” Bee Re oReroe | 60 47'9 || Hard, Oak..............- 50.00 (49.00 | Japan, low............... 13 12 

Men’s kip shoes..... -eoe| 1.3249] 1.3219 || Morphine ............... | 2.40 | 2.10 SIN isthe ene eee Glitinineed 52.00 (46.00 TE. nda: (pence scadede ves 40 38 

Men’s calf shoes. ........ 2.10 | 2.10 Nitrate soda, 100 lbs....| 2.90 | 2.27% id tiindssacpaged 100.00 100.00 yesh, TP di Coassaeud! 9 84 

Men’s split boots........ 1.85 | 1.80 | Oil Anise, Ib............. | 1.25 | 1.25 Whitewood. ............39.00 (30.00 Ost .......----20--20---+ 40 50 

Men's Ki ts ......... 1.70 | 1.70 Bergamot. ........... | 3.15 | 2.16 META LS~— Per ton ie TOBACCO—Louis, ib. 

Men’s calf boots......... 2.7212) 2.70 Cassia. ... ecoe| LAT%gi 75 Iron.pig migl Fo ka a gy 2:24.50 |18.5 Burley red— 

Women’s grain..........; 15 1.62% || Opium ....c.-.-2cec--000- | 4,00. | 2.70 Bessemer, Pittaburg.....23.85 (18.10 Common, short.........- 9 | 6% 

Women’s split........... 1.2249) 1.15 Oxalio PEE cosesnosanense Sly 6 | Gray — Pittsburg ...21.85 (16.65 |Common...............-. | 10 | 8 

Women’s satin .......... | 1.25 | 1.22339); Potagh .........cccccccce i. 514 || Steel raile .............-. 28.00 (28.00 pecan w seceescccceeees| 113) 9s 
BUILDING MAT’LS | — | Prussiate potash ........ | 16% 14%. Bar, refined, eee BODES.) Feel DIGS ey || FIO .ccccccccccccesssccce ie | 

Brick, State com., pet M.| 5.75 (10.75 Quicksilver.............. | 64 55 , tank steel ........ 1.84%) 1.74% “Barley, ay | 

Lime, Easterncom.,bbl.| 80 | ip. ~~ eeeeeapeeeaee | 19; 18. | Bar, iron. Samoa: Pitts 1.80 | 155 || Common............ ....| 11 104 

Glass, window, lessdis../ 2.45 | 2.33'2 Sal ammoniac ...........| 944 9% structu 8, 1.70 | 1.70 Medium .................| 12%) 11%, 

th, Eastern spruce 4.00 | 4.50 | Saltpetre, 100 Ibs ....... | 4.25 | 4.25 | Structuralangles, “ 1.70 | 1.70 Dark, rehandling. | 
BURLAP— Sarsaparilla, Ib .......... | 45 30 Wire nails, . 2B0 | 1.55 || COMBGIO .....0cccevccsceee 734 6% 

104g oz., 40 in.....-..---. 7-10 | 6.10 Sedaash,1U00Ibs........| 87%) 85 | Cut nails, ‘ 2.05 | 180 | Medium .................| 84 6% 
8 _oz., 40 in... 5.75. | 4.75 Sulphuric acid........... / 1.00 | 1.00 | Sheets, No. 27 “a 2.50 | 2.25 Dark, export. 

COFFEE—No. 7 Rio, Ib 6%4, 8.06 Sumac, Va., Ib......-...- | 44 Oat. PE ineensvecueussooen 25.00 18.62% Common’ sivgndaene #eseces 619 
COTTON GDS—Pr.yd Vitriol, blue ..........-.- To 6 ee 6.10 | 5.50 MeagiuM . ...5-<-2cc00-000e 8 7 

Brown sheetings, ged 72 72 FERTILIZERS— _ A RES (43.08 39.80 TURPENTINE Gal. 69 63 

Wide sheetings, 10-4. 32 28% Ground bone, ton ....... |22.50 22.50 ‘Tin plat 4.09 | 3.79 VEGETABLES—bbl. 

Bleached sheetings, st . 11 742, Sulp, ammonia, 100 lbs.| 3.10 | 3.10 MO ASSES Gallon. - 21 20 CED on niccossnccetes 00 | 2.00 

Medium . 7s FISH— | : OIL—Linseed, gal .... 42 42 Onions ........ isednebesbe 2.00 | 1.25 

Brown sheeung, 4 yds. 6 53, Cod, Georges, cwt....... 8.5 7.00 Vegetable— SID sdws Madiodte os eee 1.50 | 2.25 

Standard prints ......... 6 5144 Mackerel, No. 1, bbl.. oN 20.00 Cocoanut, Cochin ....-... 103, 7% || Turnipe. .........00------ 00 | 2.00 

Brown drills, st wessevese 74 7% FLOUR— Corn . 54 44 WOOL—Phila., Ib. 

Staple ginghams Seeknoun 72 53%, || Clears, Dbl............... 3.15 3.60 Cottonseed oil, prime . 47 3742 Average 100 grades. . ----/26.66 (27.28 

Blue denims, 9 oz . 1449} 13%! Patentea..................| 3.75 | 4.40 Anim Ohio XX.... 34 35 

— - re 41) 3% GRAIN —Bushel. Lard, Sriane . SSE antiga See” 74 | DE SRR RR ese 32 33 

RY— eee 72 SB tl BBO Oy B ncccocsiocecs 58 49 Medium peaeiweetnnscree 38 38 
Sate RRS Aaa 55'_| 55 Fish— N. Y., Mich. & Wis.— 
Creamery, fancy......... . # — ) Seki aeeiegac: 82 60 | Cod, domestic............ 38 35 TOT. i itu ucnnauneteshcon 32 33 
State dairy, extras .....- 31 20 SN Sinai a dich aint wabecdatiiieiioe 47 364% Newfoundland ......... 40 DD. ak cetineutineanee.ooseeen 30 33 
Cheese—Ib Rye . 68 67 ee See eee > ll) RCO 37 338 
State, f. c., small, > 15 TO 3 | ar eee 86 89%, Petroleum, crude ....... 1.78 1.61 C Yombing and Delaine ; 
F, c., sail. common . 13 11 HA Y-100 lbs. No. 2.... | 1.00 sO Refined, barrels, cargo... 8.20 7.60 Washed, fine............. 36 36 
Eggs—doz. HEMP —lb. SM RSaE Pp. 4.75 | 4.70 SE tiki sana sone 39 40 

Nearby, fancy, best ..... 20 20 Manila, current, spot.. 93 93; PAPER—News,100lbs 2.45 | 1.90 Low..........-..--.----- 38 39 

Western, fresh, gath., ex. 17345 18% Superior, seconds, spot.. 9 ly 94 PEAS -Choice, bags. LOFT 7a) 1.87 ke |] CORMIER 2.2 no ce cecveess veces 35 36 

Milk—40 q. can net ship. 1.30 1,10 HIDES 8, Chicago, Ib. PROVIS’ NS—100 ‘Ibs Unwashed, medium..... 32 33 
DRUGS & CHEM’'S— Packer, No. l native... 14 1414 || Beef, LIVE. .... cc ccccces 5.15 4.71 Quarter, I onthe 31 32 

Alum, 100 lbs 1.75 | 1.75 No. 1 Texas...... A es 15 ea RRR REI 7.00 | 700 | ae 28 28 

Arsenic, white, ee 7% 5lg Colorado. fa a OO AR ae Sa 8.75 8.90 Utah, Wyo.& Idaho— 

Bi-carb ‘soda, 100 lbs 1.30 1.50 Cows, he avy ‘native..... 12% 14%, Pork, mess .......... 17.25 {17.25 Unwashed, light fine. . 18 | 18 

Bi chrom. potash, Ib. .... Bly 344 Branded Cows. 13% 14 ED cian: maori L.75 4.00 Heavy . aS ep 

Bleaching pow’r 100 lbs 1.374 1.25 Country, No. 1 steers. . 11% 13 NEE. ab bwcsedbiinsemise 5.75 | 5.12 WOOLEN GDs.—Ya. 

is OP siténoweeswddecd _7%8 7°53 No.1 cows, heavy....... 103, 13% RAILSINS—Lon., layer. 2.00 | 1.50 Clay Worsteds, 16 0z...., 1.57'3) 1.47% 

Brimstone, ton . woe j22e00 (22.25 No. 1 _ Hides........ 10% 138% RICE—Dom., prime, Ib. 414) 4% Clay mixtures, 10 0z....| 1.50 1.5 

Calomel, Ib............... 77 get CR Oe 10 13 RUBBER —Para, fine... 1.16 | 1.24 | Thibet, all wool,240z...; 1.20 | 1.20 

| EEE SG 1.24 1.00% No. 1 C: < RRR 143, 14g ALT— Dress goods, fancy.-.... 35 35 

Carb. ammonia ~ ss seeeee Sly 814g HOPS—N. Y. Ste.,new.| 16 14 Liv IED cnc, eughekoates 95 95 Broadcioths sis aaniatine wie 75 | 5 

Castor oil ................ 12 ll JUTE Spot, RMN? 6 4.75 Turk’s Island eS ee 76 albot “T”’ flannels. . 35 | . 35 

Caustic. sais soba A00lbs 1.75 1.75 LEATHER— SILK—Raw, lb ......... 3.95 | 4.27%9 | Indigo flannel suitings.| 1.50 | 1.50 

Chloroform, Ib..........., 27 25 | Hemlock sole, B.A.,It..| 26% 25% SOAP—Castile, Ib .-.... 7 6 Cashmere, cotton warp..| 22%) 22% 

Chlorate noe re 83%, 9%, Non-acid, common ...... 26 244 SPICES— | Plain cheviots, 14 oz. 97 979 97's 

Cream tartar......- sh 23% 22% Union backs, h@avy..... 36 33 GE. Rinkcedte . oceaee 18%! 13% | Serges, 1202 ...... ..-..| 1.00 | 1.00 
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HIDES AND LEATHER. 


Trade in domestic hides continues to improve as the season advances 
for shorter haired stock. Most varieties of branded hides suitable for 
sole leather are in steady request and firm in price, and no lower rates 
have been established on native steers, but native cows continue very 
weak and the market on these now is not quotable over 12c. for February 
and March salting. There have been some fair sized sales of Texas 
steers at Kansas City and other packing points, aggregating 10,000 to 
15.000, and the prices secured were on the basis of 143c¢. to 15c. for heavy 
weights, according to date of salting. Butt brands and branded cows are 
not selling as well as Texas and Colorados, as the present demand is 
mostly for heavy sole leather and tanners have accumulations of light 
stock that was produced last year from cow hides. Country hides are 
still neglected and weak, but the market on buffs is no lower, and some 
parties in the trade believe that as the decline in country hides has been 
so rapid and uninterrupted a reaction is due. Foreign dry hides 
continue weak and buyers are making bids at ic. under last selling prices, 
which, if accepted, will register a dropin Latin-American varieties from 
top rates of 2c. per lb. The markets of Europe and other parts of the 
world are weak and sales of China dry hides have been made down to 
103d. ¢.i.f., New York. 

There is a decidedly steadier tone to the sole leather market, and 
buyers who have been bidding off and unable to secure any stock have 
since operated at the rates asked by tanners. Good tannages of dry hide 
hemlock sole are firmly held on the basis of 24c. for heavy thirds on 
New York selection, and scoured oak backs are strong, with sales of 
regular stock at 39c. for firsts and 40c. in smaller quantities, and as high 
as 4lc. for an extra belting selection. Union backs are taken at 34c. to 
35c. tannery run as to tannages, and Texas oak sides have sold at the full 
asking rate of 3lc. tannery run for New York tannages. Outside of 
sole leather the market generally is weakening in sympathy with the 
lower hide values. Harness leather is weak and prices, as a rule, are 2e. 
to 3c. off from top rates of some time ago. Heavy side upper is steady 
and tanners are still sold ahead on certain varieties of 7 to’9 oz. leather, 
but thin leather of 44 oz. and under is weak and lower. Trade in carriage, 
furniture and automobile leather has had quite a setback, and some 
tanners in these lines have received countermands of orders; on auto- 
mobile leather, especially, many contracts have been cancelled. 

Beots and Shoes.—The market shows little change from pre- 
vious conditions reported. In some quarters an increased interest is 
shown by buyers, particularly the placing of some fall contracts by east- 
ern wholesalers, but as a rule trade continues quiet and reports from 
New England are to the effect that many of the factories are now run- 
ning on two-thirds time, though there are cases where the plants are op- 
erated to full capacity. Some western jobbers who previously placed 
fall contracts are urging shipments as soon as their orders have been 
made up, which would indicate that wholesalers are not carrying supplies 
of account, and a resumption of liberal business is confidently looked 
for by many in the trade. Producers remain firm in their views, and as 
yet no orders in a general way have been accepted at concessions. Local 
jobbers report an exceptionally brisk demand for colored shoes of all 
descriptions. 





THE BOSTON MARKET. 

Boston.—Shoe manufacturers continue to do an increasing business. 
A good volume of orders is now coming forward from various points. 
The factories are more busy and shipments are larger than last year, 
amounting for the week to 91,824 cases. The market is firm and the 
prospects bright. All kinds of heavy side leather are in good demand 
and there is more call for the lighter weights and some inquiry from 
abroad. Business is normal in sole leather at firm prices, with the ten 
dency upward. 





MARKET FOR COTTON. 


As the season advances the visible supply of American cotton dis- 
appears relatively more rapidly than earlier in the year. Formerly the 
loss was less than in the same weeks of previous seasons, or gains 
were larger, but for the last four weeks the decrease has been greater 
than in eight of the preceding twelve years. On one day this week the 
exports were more than three times as large as port receipts, and the 
total outgo was considerably in excess of the quantity that came into 
sight. Some speculative strength was based on the statistics and weather 
conditions on part of the southwestern plantations, the chief complaint 
being of low temperature. On the whole, there is much reason to feel 
encouraged about the growing crop. An early start was the rule, little 
replanting has been necessary. and actual injury is not recorded. 
Smaller sales of fertilizers would have greater significance had not the 
business attained such large proportions in the previous season. Fora 
time the May option received vigorous support owing to the announce- 
ment that notices would be promptly stopped on Friday, although it was 
believed that the same interests were taking a position on the short side 
of the July option. Traders watched prices at Liverpool more closely 
than usual, and it was evident that fluctuations abroad were influential 
here, easier cables having more effect than some concerted speculative 
support. As the week advanced the tone hardened, and earlier losses 
were recovered, leaving little net alteration. Option traders exhibited 





more confidence than has been seen for some time, and May notices 
failed to produce the customary caution as the date of issue approached. 
SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Pri 
New York, cents............ 11.20 11.20 11.15 11.25 11.30 11.30 
New Orleans, cents......... 10.94 10.94 10.94 10.94 11.00 11.12 
Liverpool, pence............. 6.37 6.30 6.29 6.35 6.40 6.39 


Latest statistics of supply and movement of American cotton are 
given herewith: 








broad and Four Weeks’ 
In U. &. Afloat. Total. Decrease. 
1907, April 19......... 1,152,106 2,467,392 3,619,498 421,798 
i Sa Seer) tC 1,728,782 2,839,012 467,632 
: See | ee . 1,221,273 1,715,000 2,936,273 119,164 
es eo 677,646 1,254,000 1,931,646 324,193 
3908, “* 24. ecwe €698974,224 1,507,000 2,081 ,22 343.171 
i i 68=—6-. SS 954,869 1,719,000 2,673.869 2,364 
1901, “ 26......... 1,215,590 1,480,000 2,690,590 275,675 
a ee 714,752 1,612,000 2,326,752 449,771 
1899, “ 28......... 1,379,508 2,493,000 3,772,505 268,01 
ee a 1,025,052 2,245,000 3,270,052 429,150 
iS@7, “~ $0......... GSset 1,832,000 py tgs 12,964 
1896, May 1...... oc | Qe 1,902,000 2,589,82 247,822 
1895, “ 1A RE » 861,426 2,859,000 3,720,426 396,759 














From the opening of the crop year to April 19, according to statistics 
compiled by the Financial Chronicle, 12,230,276 bales of cotton came into 
sight, as compared with 9,611,941 bales last year and 11,109,409 bales two 
years ago. This week port receipts were 70,640 bales, against 84,544 
bales a year ago and 161,977 bales in 1905. Takings by northern spinners 
for the crop year up to April 19 were 2,337,715 bales, compared with 
2,009,281 bales last year and 1,860,954 bales two years ago. Last week’s 
exports to Great Britain and the continent were 149,476 bales, against 
112,875 bales in the same week of 1906, while for the crop year 7,534,092 
bales compare with 5,408,748 bales in the previous season. 


THE STOCK AND BOND MARKETS. 


The stock market was again very irregular this week. Business was 
somewhat larger, but the increased activity was confined to a few of the 
leading issues in which professional operations mainly centered. 
Periods of strength reflected the better monetary conditions, particu- 
larly in the situation abroad, the latter being shown in the reduction in 
their respective discount rates by the Bank of England, the Imperial 
Bank of Germany and the Bank of the Netherlands. On the other 
hand, oceasional reactions resulted from profit taking and selling in- 
duced by the continuance of unfavorable weather reports from the West 
and the strength of the cereal markets. 

All the important issues improved sharply in the early trading, with 
Reading, Union Pacific, St. Paul, Amalgamated Copper and American 
Smelting leading the advance. Dealings in the two first named proper- 
ties were on a particularly large scale, and throughout the week the 
great bulk of the activity was concentrated in them. In the reactionary 
tendency that developed later a considerable portion of the early gains 
was lost, but, except in a few instances, good resistance was offered to the 
decline and a good undertone was maintained. Brooklyn Rapid Transit 
was one of the notable exceptions, feeling the adverse effect of the passage 
of the five-cent fare bill by the Assembly. The Chicago Great Western 
securities also receded sharply at one time. United States Steel shared 
in the early strength, but was easier later on the belief that no change 
would be made in the dividend rate on the common stock at the forth- 
coming meeting. Some of the inactive properties suffered sharp 
declines, notably Homestake Mining, Havana Electric and United Rail- 
ways Investment preferred. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 








Last year. Sa Mon. Tues. Wed. Thurs. Fri. 
WED i. cnavdsccues 112.29 96.12 96.98 97.02 96.89 96.88 96.93 
Industrial -....... 93.45 86.66 7.76 87.67 87.35 87.11 87.16 
Gas and Traction.. 112.55 104.32 105.34 105.32 104.85 104.75 104 95 


Railroad and Miscellaneous Bonds.— While activity 
in the railroad and miscellaneous bond market was not on a particularly 
large scale, a good tone prevailed and little of the irregularity of the 
stock division was noted, except in one or two of the convertible issues. 
The latter continued to lead in point of activity. United States Steel 5s 
were in good demand and sold at their highest price of the year. Union 
Pacific first 4s also reached a new high point on moderate transactions. 
Interborough Metropolitan 44s were largely dealt in, and there was also 
good trading in the Rock Island issues and Colorado & Southern 4s. 

Government and State Bonds.—The sales of government 
bonds on the New York Stock Exchange included among United States 
issues registered, at 1044; 2s, registered, at 1023; 4s, 1907, 
coupon, at 101g, and among foreign issues Japanese 6s at 97} to 983, sec- 
ond series at 97} to 984; 44s at 91 to 914, second series at 91 to 913; 4s at 
834 to 832; Republic of Cuba 5s at 102 and United States of Mexico 4s at 
941. Among State securities, Virginia deferred 63, Brown Bros. & Co. 
certificates, sold at 25. 
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Raw and Refined Su gar.—Cables indicate good markets 
abroad, where prices are well maintained. Local refiners were active in 
the Cuban market, taking liberal quantities of Muscovado and Centrif- 
ugal at full quotations. Dealings in standard granulated were not 
large, and the trade received a surprise when one refiner, who had been 


selling 10 points above the list, announced that orders would be taken at 
15 points below the list, or a net reduction of 25 points. On the new 
basis of 4.55 cents, less one per cent cash, a large amount of business 
was taken, and the price was advanced 10 points. Receipts at Atlantic 


ports have been heavy, raising stocks close to the ‘quantity held a 
year ago. 
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Adams Express .... 
Albany & Susquehanna .. 


Allis-Chalmers .............. 
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STOCKS Week. Year ACTIVE BONDS Week. Year. 
Continued. Higk Low High Continued. High Low High 
Texas Pacific................ 29% | 23%) 37%s3Jan 7 Erie pues fo... Oe a 82 Bl Jan 
do i aiiestbinennodselt Me |. ddnaed 1 andes 85 Jan 17 I cn ntninnenel coonee  ééévak Tt Wiha 91% Jan 12 
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RE SIRS: 694, | 68% | 765 Jan 10 So Car & Ga lat 3e.... .....)/) 106 4g | ...... | ..-.-- 1064s Jan 16 
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7 ™ eS ie Pee oases: 102s Jan 15 West Union col tr 5s8........ 101%] 101 103 Jan > 
Distillers’ Ath bE Bee 841g | 83% U Feb16 do R E & ref 498 ......... 99 99 100% Feb 16 
SRF ST OOo “eppepete | et Cheers Bronte 117% Feb 20 West Shore 4s............... 104 103% | 105 Jan 3 
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WEBSTER’S 


INTERNATIONAL 
DICTIONARY 


CAUTION. 

There are so many infe- 
rior, low priced, so-called 
“ Webster” dictionaries 
now offered for sale that 





exceeding care should be 
taken to look for the 
Circular Trade-Mark on 
the front cover and our 
name on the title-page. 


The International is the 
HIGHEST AUTHORITY FOR THE SCHOOLS, 


Of no other dictionary can the fol- 
lowing be said: that allof the 45State 
Superintende nts of Schoolsare a unit 
in their indorsement ; that the school- 
book publishers adhere to it as their 
standard; that College Presidents, 
State Normal School Prine ipals, 
County and City Superintendents and 
educators without number commend 
and praise it; that in every instance 
Ww here State pure hases have been made 
for the supply of public se hools, the 
genuine Webster has been selected. 


A LIBRARY IN ONE BOOK. 

Besides an accurate, practical, and scholarly 
vocabulary of English, enlarged with 25,000 NEW 
WORDS, the International contains a History of 
the English Language, Guide to Pronunciation, 
Dictionary of Fiction, New Gazetteer of the World, 
New Biographical Dictionary, Vocabulary of Scrip- 
ture Names, Greek and Latin Names, and English 
Christian Names. Foreign Quotations, Abbrevi- 
ations, Metric System, Flags of all Nations, includ- 
ing Cuba and Panama, State Seals, etc. 

PRES. ELIOT OF ony IRV. IRD fittingly 
says: ‘** The International ts a wonderfi 
compact st vrehouse of acc yemat mh 

2380 Pages. 5000 Illust vations. 


Should You Not Own Such a Book 
in order to answer quickly and with 
final authority the many questions 
arising daily concerning new words, 
spelling, pronunciation, + omnaeee: 
etymology, Synonyms, etc’ 


wralre zy 





WEBSTER S COLLEGIATE DICTIONARY. 
Largest of ourabridgments. Regularand Thin 
Paper editions. Unsurpassed for elegance and 


convenience. 1116 pages and 14 0 illustrations 


Write for the “ Dictionary Habit.’”"—Free. 
G. & C. MERRIAM CO., Springfield, Mass., U.S.A. 
GET THE BEST. 








C.B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 








The Merger Completed. 

At meetings of the stockholders of the Trust 
Company of America and the Colonial Trust 
Company both of New York City, held on Thurs- 
day the agreement for the merger of the Co- 


lonial Trust Company into the Trust Company 
of America was ratified and approved by both 
companies. The merger became effective Friday. 


The offices heretofore maintained by the Trust 
Company of America at_ 135 Broadway and 36 
Wall Street and by the Colonial Trust Company 
at 222 Broadway will be continued, the latter as 
the Colonial branch of the Trust Company of 
America. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Glendora, Cal. 
(8652). Capital $25,000. C. S. Whitcomb, presi- 
dent; F. N. Hawes, vice-president; H. C. Went- 
worth, cashier. 

The Eaton National Bank, of Eaton, Col. 
(8658). Capital $25,000. J. A. Johnston, presi- 
dent; W. W. Brown, vice-president; W. H. 
Barber, cashier; Ellis Smith, assistant cashier. 
& The Irving National Bank, of Irving, II. 


S REVIEW. 


(8647). Capital $25,000. Jas. M. Kelly, presi- 
dent; W. E. Morain, vice-president; W. M. 


Berry, cashier; J. R. Harkey, assistant cashier. 
&The First National Bank of Manlius, III. 
(8648). Capital $25,000. J.L. Martin, president ; 
T. H. Dale, vice-president; A. L. Martin, cashier. 
& The First National Bank of Milltown, Ind. 
(8630). Capital $25,000. J. _E. Jackson, presi. 
dent; F. E. Bye and F. P. Walts, vice- acon 
dents; W. L. Williams, cashier. iat. Sa 
The Glasgow National Bank, of Glasgow, 
Mont. (8655). Capital $25,000. C. S. Hurd, 
president; J. D. Larson, vice-president; J. E. 
Arnot, cashier. 

The Commercial National Bank of Kearney, 
Neb. (8651). Capital $100,000. ‘:.B. Garrison, 
Sr., president; A. E. Waldron, vice-president ; 
T. {B. Garrison, Jr., cashier; B. Robinson, 
assistant cashier. 

* The First National Bank of Ashley (Wilkes- 
Barre P. ©.), Pa. (8656). Capital $50,000. 
W. L. Raeder, president; W. B. Foss and John 
Bowden, vice-presidents ; W. A. Edgar, cashier. 

The Grange National Bank of Chester County, 
Downingtown, Pa. (8646). Capital $100,000; 
W. E. Baldwin, president and assistant cashier ; 
J.T. Millerand J. H. Whiteside, vice-presidents. 

The Farmers’ National Bank of Selinsgrove, 
Pa. (8653). Capital $25,000. D. S. Sholly, 
president; C. P. Elrich, vice-president; K. C. 
Waller, cashier. "JOU Rat ce Re 

The Farmers’ National Bank of Ludlow, Mo. 
(8667). Capital $40,000. Conversion of the 
Farmers’ Bank. 

«, The First National Bank of Burlington, N. C. 
(8649). Capital $50,000. Conversion of the 
People’s Bank. 





Applications to Organize. 


The First National Bank of Siloam Springs, 
Ark. Capital $25,000. Application filed by 
P. S. Powell, Nowata, Ind. Ter. 


The Gainesville National Bank, of Gaines- 
ville, Fla. Capital $100,000. Application filed 
by R. D. Crawford, Dothan, Ala. 


The Porter National Bank, of Porter, Ind. 
Ter. Capital $25,000. Application filed by 
J. R. Kennon, care of Bank of Porter. 


The First National Bank of Eunice, La. Capi- 
tal $30,000. Application filed by Paul Stagg. 

The New Hibernia National Bank of New 
Orleans, La. Capital $400,000. Correspondents, 
Hibernia Bank & Trust Co. 

The Vassar National Bank, of Vassar, Mich. 
Capital $25,000. Application filed by Geo. D. 
Clarke. 

The First National Bank of Hay Springs, 
Neb. Capital $25,000. Application filed by 
Walter C. Brown. 

The First National Bank of Tolna, N. Dak. 
Capital $25,000. Correspondent, John W. Ogren, 
Grand Forks. 

The Farmers’ National Bank of Olustee, Okla. 
Capital $25,000. Application filed by B. E. 
Kelly. 

The First National Bank of Texhoma, Okla. 
Capital $25,000. Application filed by J. R. P. 
Sewell. 

The First National Bank of Bridgeport, Tex. 
Capital $25,000. Application filed by H. G. 
Leonard. 

The First National Bank of Ochiltree, Tex. 
Capital $25,000. Application filed by E. A. 
Perry, Hamilton. 
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The National Bank of N orth America 


IN NEW YORK 





CAPITAL . $2,000,000 
SURPLUS... 2,000,000 
DEPOSITS, . -. 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
i803 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YToR=E 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 





Riceargp DeLaFIE. iLpERT G. Tuornx, Vice-Pres. 
Pres. 


D, Prea. 
Joun C. McKeon, v ‘ice-Pres. Joum C. Vaw Cixzar, Vice- 
Mavrics H. Ewrs, Casa. Wuuam 0. Jones, Asst,-Cas 
Farp’s« O. Foxcrort, Asst.Cas. Wiuasiam A. Main, Asst. Cas 


GIRARD TRUST CO. 


PHILADELPHIA 
CAPITAL AND SURPLUS 
$10,000,000 


The Peoples State Bank 


DETROIT, MICHIGAN. 





























CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 
s Gener allections 0 Specialty. Correshentonne tava. 
SPECIAL NOTICES. 





ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Phote-Engraving 
in the Finest Engraving Plant 
in the World. 
High-grade work for Banks, Railways, Magazines, 
etc., a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U. S. A. 




















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


59-6? MAIDEN LANE, NEW YORK 
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The Yoakum National Bank, of Yoakum, Tex. 
Capital $75,000. Application filed by E. B. 
Carruth. 

The United States National Bank of Centralia, 
Wash. Capital $100,000. Application filed by 
C. 8. Gilchrist. 

The Citizens’ National Bank of Pineville, 
W. Va. Capital $50,000. Correspondent, James 
H. Miller, Hinton. 

The Clinch Valley National Bank of St. Paul, 
Va. Capital $30,000. Application filed by H. 
Hardaway, Georgel. 





New State Banks, Private Banks and Trust 
Compantes. 

The Citizens’ Bank of Pettigrew, Ark. Capi- 
tal $10,000. Filed articles of incorporation. 
Bruce Holcomb, president; Eli Sissmore, vice- 
president; C.C. Drake, secretary and treasurer. 


The Bank of Severance, Col. Capital $10,000. 
Wm. Bierkamp, Jr., president; A. 8. Rogers, 
Jr., cashier. 


The Kellogg State Bank, of Kellogg, Idaho. 
Permit issued to organize. 

The Farmers’ State Bank of Loami, Ill. Capi- 
tal $25,000. A. E. Washburn, president; W. G. 
Miller, vice-president; F. A. Horn, cashier. 

The Niles Center State Bank, of Niles Center, 
Ill. Capital $25,000. Permit issued to organize. 

The Farmers’ Loan & Trust Co., of Columbia 
City, Ind. Capital $30,000. B. E. Gates, presi- 
dent; A. B. Tucker, vice-president; C. H. Foust, 
secretary. 

The Floyd County Bank of New Albany, Ind. 
Organizing. 

The Western Bank & Trust Co. of Wewoka, 
Ind. Ter, Paid capital $8,000. H. E. Kanaga, 
president; W. T. Lane, vice-president; E. C. 
Aldridge, secretary; E. Witt, treasurer. 

The Farmers’ State Bank of Esbon, Kan. 
Capital $15,000. Wm. Campbell, president; 
J. C. Hershner. vice-president; J. E. Stidham, 
eashier. 

The Farmers’ Bank & Trust Co., of Versailles, 
Ky. Filed articles of incorporation. Capital 
$75,000. 

The Mount Clemens Loan & Trust Co., of 
Mount Clemens, Mich. Capital $10,000. Organ- 
izing. 

The Lapham State Savings Bank of North- 
ville, Mich. Capital $25,000. Frank S. Harmon, 
president; Asa B. Smith, vice-president; E. H. 
Lapham, cashier. 

The Glenwood State Bank, of Glenwood, 
Minn. Capital $25,000. Incorporated. 

The Metropolitan State Bank of Minneapolis, 
Minn. Capital $100,000. Surplus $10,000. Geo. 
C. Merrill, president; M. R. Waters, vice-presi- 
dent; C. H. Van Slyke, cashier; Chas. Wyant, 
assistant cashier. 

The State Bank of Taylor Falls, Minn. Capital 
$10,000. Organizing. 

The Farmers’ Bank of Osyka, Miss. Capital 
$15,828. S. A. Bocot, president; W. 8S. Tate 
and A. D. Felder, vice-presidents; Duncan F. 
Young, cashier. 

The Newtonia State Bank, of Newtonia, Mo. 
Capital $10,000. J. O. Clark, president; G. W. 
Harrison, vice-president; John McClanahan, 
cashier. 

The Trenton Savings Bank of Trenton, Mo. 
Filed articles of incorporation. 

The Park City State Bank, of Park City, 
Mont. Capital $25,000. Incorporated. 

The City Bank of Eim Creek, Neb. Capital 
$10,000. J. A. Miller, president; C. G. Bliss, 
vice-president; S. A. Reasoner, cashier. 


The Broadway Safe Deposit & Trust Co., of | 


Camden, N. J. Capital $100,000. Organizing. 

The Bank of Spencerport, N. Y. Capital 
$25,000. Organizing. 

The Planters’ Bank of Littleton, N. C. Paid 
capital $5,000. T. J. Miles, president; Paul 
Garrett, vice-president ; M. J. Grant, cashier. 

The Hammon State Bank, of Hammon, Okla. 
Capital $10,000. E. D. Foster, president; J. S. 


Huston, vice-president; E. G. Commons, cashier; 
J. H. Reddish, assistant cashier. 

The West Park Title & Trust Co. of Phila- 
delphia, Pa. Capital $250,000. Organizing. 

The Richfield Bank, of Richfield, Pa. Paid 
capital $10,000. W.S. Nieucond, president; J. 
G. Shelley, vice-president; O. D. Deckard, 
cashier. 

The First State Bank of Philip,S. Dak. Capital 
$10,000. Filed articles of incorporation. 


The Planters’ Bank of Atoka, Tenn. Paid 
capital $7,750. J.C. Walker, president; W. B. 
Dawson, vice-president; J. J. Miller, cashier ; 
R. S. MeDill, assistant cashier. 

The Elk Trust Co., of Chattanooga, Tenn. 
Capital $25,000. Applied for charter. 

The Humphreys County Bank of Denver, 
Tenn. Capital $12,500. V. A. Rushing, presi- 
dent; J. D. Pickett, vice-president ; E. Easley, 
cashier. 

The United States Trust & Savings Bank of 
Memphis, Tenn. Paid capital $100,000. Sur- 
plus $25,000. M. S. Buckingham, president; 
M. G. Buckingham and W. H. Wood, vice- 
presidents; W. W. Stevenson, cashier. 

The Shea County Bank & Trust Co., of Spring 
City, Tenn. Organizing. 

The First State Bank of Dawson, Texas. 
Capital $25,000. J. B. McDaniel, president; 





V. C. Wells and R. A. Caldwell, vice-presidents. 
The Greenville Bank & Trust Co., of Green- 
ville, Texas. Capital $50,000. Incorporated. 


The State Bank of Llano, Texas. Paid capi- 
tal $20,000. S. D. Rountree, president; J. P. 
Gilchrist and G. W. Nullmeyer, vice-presidents; 
C. Thompson, cashier. 


The First State Bank of Mount Calm, Texas. 
Paid capital $25,000. B. H. Oats, president ; 
J. H. Reynolds, vice-president; H. M. Coch- 
ran, cashier. 


The Columbia Valley Bank of Wenatchee, 
Cashmere, Wash. To open a branch here. 

The Nelson State Bank, of Nelson, Minn. 
Capital $12,000. James Manuel, president; H. 
J. Ernster, vice-president and cashier." Suc- 
ceeds Bank of Nelson. 


The Arkansas Trust Co., of Hot Springs, Ark. 
Incorporated. Capital $100,000. J. P. Hender- 
son, president; 8S. H. Stitt, vice-president; D. 
Burgauer, cashier. 

The Bank of Winthrop, Ark. Paid capital 
$7,500. D. A. Rimes, > among E. E. Wilson, 
vice-president ; J. F. Rhyne, cashier. 


The Bank of Cusseta, Ga. Paid capital 
$10,000. John Stephens, president; C. C. Min- 
ter, vice-president. To commence business 
June l. 

The Farmers’ Merchants’ Bank of Douglas- 
ville, Ga. Capital $15,000. W. C. Abercrombie, 
Pn F. M. Stewart, vice-president ; R. E. 

dwards, cashier, 

The Merchants & Planters’ Bank of Villa 
Rica, Ga. Capital $18,000. J. M. Moore, presi- 
dent; J. T. Henderson, vice-president; E. R. 
Ayres, cashier. 


The German State Bank of Cottonwood, 


Idaho. —— $25,000. H. H. Nuxell, presi- 
dent; B. J. Strubers, vice-president. Organ- 
izing. 


The Bank of Hettick, Ill. Private. Jas. 
Ribble, president; H. F. Fansler, cashier. . To 
commence business in October. 


The Citizens’ Bank of Long, Ind. Ter. Paid 
capital $5,000. L. L. Bragg, et J. W. 
West, vice-president. A. Brownfield, 
cashier. 

The Earlton State Bank, of Earlton, Kan. 
Paid capital $10,000. J. Y. Converse, presi- 
dent; F. H. Eisenaat, vice-president; A. W. 
Cook, cashier. 

The Park Junction State Bank of Kansas 
City, Kan. Paid capital $10,000. J. W. Breid- 
enthal, president; J. W. Yardley, vice-presi- 
dent; E J. Wolf, cashier. 


The State Bank of Conger, Minn. Paid cap- 








ital $10,000. R. lson, president; F. 
Behrends, vice-president; A. C. Paulson, 
cashier. 


The Brashear Banking Co., of Brashear, 
Mo. Paid capital $5,000. Geo. Tuttle, presi- 
dent; E. E. Black, cashier; R. L. Matthews, 
assistant cashier. ; 

The Franklin Savings & Banking Co. of 
Cleveland, O. Capital $50,000. Wm. E. Pat- 
terson. president; C. A. Melcher, secretary and 
treasurer. 

The Coatesville Trust Co., of Coatesville, Pa. 
Incorporated. Capital $125,000. A. F. Huston, 





president; H. B. Spackman, vice president; A. 
Hoopes, treasurer. 

The First State Bank of Hallett, Okla. 
ganizing. 

The Farmers & Merchants’ State Bank of 
Draper, S. Dak. Paid capital $5,000. F. Zoske, 
president; P. D. Dirks, vice-president; A. 
Zoske, cashier. 


The People’s Exchange Bank of Gadsden, 
Tenn. Paid capital $°,725. W. W. Richard- 
son, president; S. W. Fullalove, vice-president ; 
C. V. Young, cashier. 

The Citizens’ State Bank of Memphis, Tex. 
Paid capital $30,000. J. A. Bradford, president ; 
W. J. Wilson, vice-president; H. B. Bingley. 
cashier. 


The People’s Bank & Trust Co., of Palestine, 
Tex. Paid capital $100,000. F.C. Bailey, pres- 
ident; J. R. Cook, vice-president; V. F. Du 
Bese, cashier. 

The Home Savings & Trust Co., of Norfolk, 
Va. Incorporated. Capital $25,000. S. B. 
pes pom president; F. C. Foxworth, secretary 
and treasurer. 

The Citizens’ State Bank of Kilbourn, Wis. 
Capital $20,000. Incorporated. ! 


Or- 


Change in Officers. 


The Crown City Bank of Pasadena. Cal. J. B. 
Coulston is now president. 

The Home Savings-Bank of Boston, Mass. 
Geo. E. Brock, president ; E. H. Cram, treasurer, 
pro tem. 

The Yellowstone National Bank of Billings, 
Mont. L.C. Babcock is now cashier; O. C. 
Hickey, assistant cashier. 

The Silver Bow National Bank of Butte,Mont. 
John MacGinnis is now president ; C.B. Leonard, 
vice-president. Will increase capital to $200,000. 

The Berlin Savings Bank & Trust Co., of 
Berlin, N. H. A. N. Gendron is now treasurer. 

The Sudlersville Bank, of Sudlersville, Md. 
Lemuel Roberts is now cashier. 

The County Trust Co. of White Plains, N. Y. 
James H. Horan is now president. 

The American National Bank of Chattanooga, 
Tenn. Z. C. Patten is now president. 








Miscellaneous. 


The American National Bank of San Fran- 
cisco has issued an attractive pamphlet entitled 
‘‘San Francisco, Financial Center of the West,” 
which shows the magnitude of the financial 
operations conducted in that city and its impor- 
tance as a banking and business center. The 
total capital of San Francisco banks is $40,233,- 
652; surplus, $30,108,981; total, $70,352,543. 
The bank clearings for the first quarter of 1907 
were $599,365,000, a gain over the same period 
of 1906 of $57,908,000. 

The First Bank of Pettigrew, Ark., has been 
succeeded by the Citizens’ Bank. 

The National Tradesmen’s Bank of New 
Haven, Conn. Wm. T. Fields, president, has 
resigned. 

The Newton Banking Co. of Griffin, 
now incorporated. ee $50,000. 
Newton, president; E. O. Newton, cashier. 

The Illinois State Trust Co. Bank, of East St. 
Louis, Ill., has increased its capital to $300,000. 

The Provident Trust Co. of Columbia City, 
Ind., has increased its capital to $100,000. 

The Ryan State Bank, of Ryan, Iowa. J. A. 
Thomas, president, is dead. 

The Ithaca National Bank of Ithaca, Mich. 
Chas. H. Rowland, vice-president, is dead. 

The First National Bank of Hoboken, N. J. 
S. B. Dod, president, is dead. 

The Merchants’ Bank of Milbank, S. Dak., is to 
be converted into the Merchants’ National Bank. 
Capital $25,000. 

The Pennington Gap Bank, of Pennington 
Gap, Va, is now incorporated. Capital $50,000. 

The First National Bank of Lynchburg, Va., 
now reports paid up capital of $675,000; surplus 
$325,000 and undivided profits $42,286. 

The Citizens’ State Bank of Flora, Ill, has 
been succeeded by the Bank of Flora, private. 

The Bank of Sharon Spring:, Kan., has been 
succeeded by the State Bank. Paid capital 
$10,000, 

The Berkshire Loan & Trust Co. of Pittsfield, 
Mass. Charles W. Kellogg, president, is dead. 

The Capital Citv Bank & Trust Co. and Mer- 
chants’ Bank of Jackson, Miss., have con- 
solidated as the Merchants’ Bank & Trust Co. 

The Bank of Belton, Mo. J. F. Blair, cashier, 
resigned. 


The Nineteenth Ward Bank of New York 


Ga., is 
Ww. & 





City has increased its capital to $300,000. 





DUN’S REVIEW. 


{April 27, 1907. 








OUT 


OF TOWN BANAS. 





KANSAS CITY, MO. 


First National Bank| 


KANSAS CITY, MO. 
Surplus, - $750,000 
$200,000 








Capital, - $500,000 
Undivided Profits, 2 


E. F. SWINNEY, President 
J. F. RICHARDS, Vice- ag vee 
mm. & Sg Cashie 
. G. HUTCHESON, a Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


ns ea a $500,000.00 

SURPLUS (Earned) . . 500 000.00 

DEPOSITS . 8,000,000.00 
J. F. emia President 


Cc. J. Hvesarp, Vice-President . T. Cups, Asst. Cashier 
Gro. B. Harrimon, Ja., Cashier r, K. Tueere, Asst. Cashier 











Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davin T. Beats, President 
Feawaxpo P. Neat, Vice-Pres. 


H. Sexerr, Vice-Pres. 
Epwin W. Zea, Cashier 


OMAHA, NEBR 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


T. KOUNTZE, President 
F. H. DAVIS vy Bi Pres't L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


Collections a Specialty 
OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 

Undivided Profits, $125,000 
OFFICERS 
MILLARD, President 
WILLIAM WALLACE, Vice-President 
}. F. MCGREW, Vice-President 


W. H. BUCHOLZ, Cashier 
FRANK BOYD, Aasistant Cashier 


BIRMINGHAM, A\A. 


The First National Bank. 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,.000,000.00 
Surplus, -« - - 500.000.00 
Send us your Alabama Items for Direct Distribution 
P G. HARDING, Presid-nt BARR, Viee-Prea and Cashier 


w = 
J H WOUOUWARD, Vice-President .8S Fos STER. Assistant (‘a«her 
A.K FPORSYTH. Aasietant Cashier Thos BOWRON. Assistant Cashier 








J. H. 

















SPECIAL NOTICES. 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


To PHILADELPHIA | 


New Jersey Central | 


Train Every Hour 
»° on the Hour 
Leave W. 23d St. 10 minutes before the hour 
ti WEST 23D 8ST. EXCELLENT 
Stat ETY ST. DINING SERVICE 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to.all 
Parts Abroad, 


39 Broadway, New York. {38 Milk St., Boston 


AND AT 
ALL IMPORTANT POINTS ABROAD 





x... ae 
\ TLANTA NATIONAL BANK, 


a LANTA, GA. 
Capital, - . . ~ $500,000.00 


Surplus and Profits, - . - 546,671.77 


OFFICERS: DIRECTORS: 
- A ee fone C. E. Cunsizr A. E. Troawrro>, 
. -. NMA, \ ice-Pres. 
A. E. Tuorwrox, Vice-Pres. | H. T. Inu 8. M. Inman. 
G. B. Donovan, Cashier | F. E. Buoc OcK, A. R. Swann 
J.8. Frorp, Ass’t Cashier ALFReD AUSTELL. 
Accounts of Banks, Nerchants, (erporations and Individuais 
Seticited. Correspendence 





nee Invited. 





LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
{(ONITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
— facilities for making Pacific Coast collections. 
ct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


BUFFALO, Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. ¥ 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ——_" Assistant Cashier 
HENRY W. Root, Assistant Cashier 
“WALTER ASPINWALL, Assistant Cashier 


PHILADELPAIA, PA. 


781—1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 178). 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, - 11,000.000.00 

OFFICERS. 


Hagar G. Micuensr, President Sam’t D. Joxnpan, Asst. Cashi«r 
Jounx H. Watt Cashier Wa. J. Murpuy, Asst. Cashier 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, Va. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 





























SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 


List of AnyTrade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com. 


plete informa- 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicago— 173 Adams Street. 








Sy eye ee PA. 


Pa nk of Pittsburgh 
National Association 
Oldest Bank in the United States west of the Alle 


gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00: 
Assets, $ 


? ’ ¢ 





SFFICERS: 
WILSON A. SHAW President. 
Joszrsa R. Pavut, Vice-Prea iw. L. 2 AcE, Assistant Cashier. 
W. F. Bicext, Cashier. J. D. Aregs, Assistant Cashier 
J. M. Suen, lst Asst. Cas. Gsgo. F. Wrieut, Auditor. 


PASS BOOK 4 % COUPON 


SAVINGS CERTIFICATES 
ACCOUNTS OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 


Capital, Surplus and Profits, 











$6,000,000 

11,000,000 

Write for free Booklet “ D” 
“BANKING BY MAIL” 


The Colonial Trust Gompany, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


(COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 


ESTABL ISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - - 2,000,000 
An average of over 3. per ont annual dividends 
paid to stockholders since organization in 1872 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 

Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 12,000,000.00 

CERS 

J. S. Pomeroy, Cashier 


Frev Srarrorp, Asst. Cashier 
Geo. Lawruer, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . . - » »« $1,000,000.00 

Surplus and Profits, - »« »« 450,000.00 

Deposits, . . . . . . 7,000,000.00 
S. A. HARRIS, oes Pe ce President 
F. E. KINASTON, . Vice- President 
A. A. CRANE, , Vi. e-President 

W. S. HARRIS, 

W. F. . LANE and 's. 





























OFF 
F. A. CoamBertain, President 
Perry Hagrison, Vice-Pres t 
E. F. Meareue, Vice-Pres’t 











. : ‘ : ‘ashier 
S Cook, Asast. Cashiers 


REAL ESTATE. 
EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS: 
WARREN CRUIKSHANK 
ROBERT L, GERRY WILLIAM H. PORTER 


R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 











E, A. CRUIKSHANE 








INSURANCE. 


IBSON & WESSON, 


GENERAI 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM 8TREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


























